
 
 3rd  May 2023 

The Manager,  
Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051. 

Dear Sirs, 

Sub: Outcome of the Board Meeting - Compliance under Regulation 51(2) and 
52 read with Part B of Schedule III of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 for the year ended 
March 31, 2023  

In compliance with the regulation 51(2) of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we 
hereby inform you that the Board of Directors of TVS Credit Services Limited, at its 
meeting held today viz Wednesday, 3rd May 2023, has inter-alia, approved the: 

• Annual audited standalone and consolidated financial results of the Company for the
financial year ended 31st March 2023 and Auditors report for audited standalone and
consolidated financial results, which are enclosed herewith for your record.

As required under proviso to Regulation 52(3) (a) of SEBI (LODR) Regulations, 2015, we 
hereby confirm and declare that the Joint Statutory Auditors of the Company i.e., M/s. 
Sundaram & Srinivasan, Chartered Accountants, Chennai and M/s. CNGSN Associates LLP, 
Chartered Accountants, Chennai, have issued the audit report on Standalone and 
Consolidated Financial Statements of the Company for the year ended 31st March 2023 
with unmodified opinion. 

Further we are also enclosing the following: 

1. In terms of Regulation 54 of the Listing Regulations, the Security Cover Certificate
in the prescribed format is annexed to the Financial Results.

2. A statement in terms of Regulations 52(7) and 52 (7A) of the Listing Regulations.
3. Disclosure of Related Party Transactions pursuant to Regulation 23 (9) of Listing

Regulations.

The meeting commenced at 2.30 P.M. and concluded at 4.05 P.M. 
This may kindly be taken on your records.  
Thanking you, 
Yours truly, 
For TVS CREDIT SERVICES LIMITED 

Roopa Sampath Kumar 
Chief Financial Officer 

Encl: a/a 

TVS CREDI~ TVS CREDIT SERVICES LIMITED 
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Corp, Office: No 29, Joyolo :.hmi E:.101~. Thord Float, Hod~ Rood, Nungombokkom, Chcnnoi - 600 006. Phone: 044 • 2828 6500 fo• 044 - 2828 6570 

Website: www lvSCted,r com Toll fre number: 1800 103 5005 CIN: U65920TN2008PLC069758 



M/s. Sundaram & Srinivasan 

Chartered Accountants 
No. 23 CP Ramasamy Road, Alwarpet 

Chennai - 600018 

CNGSN & Associates LLP 

Chartered Accountants 
AGASTYAR MANOR, 
N0.20, RAJA STREET, T.NAGAR,CHENNAI - 600 017 

Independent Auditor's Report on Standalone Annual Flnancial Results of TVS Credit Services 

Limited pursuant to the regulation 52 of the Securities and Exchange Board of India (listing 

Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors TVS Credit Services Limited, 

Opinion 

We have audited the accompanying statement of Standalone financial results of TVS Credit 
Services Limited, Chennai ("Company") for the quarter and year ended March 31, 2023, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 52 of the 
SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulationn and Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613 
"Continuous disclosure requirements for listed Commercial Paper" dated 10th August 2021 , as 
amended. 

In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

i. are presented in accordance with the requirements of Regulation 52 of the 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards ('IND AS') under 

section 133 of the Company's Act,2013,read with Companies(lndian Accounting 
Standards) rules the relevant circulars, guidelines and directions issued by the 
Reserve Bank of lndia('RBl')from time to time ('RBI Guidelines') and other 
accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information for the year ended 

March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards 

are further described In the Auditor's responsibil ities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the Code 

ofEthics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the annual financial statements. The 

Company's Board of Directors are responsible for the preparation of these financial results that 

give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down In Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant ru les issued 
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M/s. Sundaram & Srl11ivas;rn 

Chartered Accountants 
No. 23 CP Ramasamy Ro.id, Alw.irpet 

Cherrnal - 600018 

CNGSN & Assocl;i tcs LLP 

Chartered Accountants 
AGASTYAR MANOR , 
NO.20, RAJA STREET,T.NAGAR ,CHENNAI - 600 017 

thereunder and other accounting principles generally accepted In India and in compliance with 

Regulation 52 of the Listing Regulations . This respons ibil ity also includes maintenance of adequate 

accounting records in accordance with the provis ions of the Act for safeguard ing of the assets of 

the Company and for preventing and detecting frauds and other Irregularities ; selection and 

application of appropriate accounting . policies; making judgments and estimates that are 

reasonable and prudent; and design, Implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do 

so. The Board of Directors are also responsible for overseeing the company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these annual standalone financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of Internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design auditprocedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the company's 

internal control. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 



M/s. Sundaram & Srin ivasan 

Chartered Accou ntan ts 
CNGS N & J\ssocia tcs LLP 

Char te red Accountants 

AGASTYAR MANOR, No. 23 CP Ra masa my Road , Alwarpet 

Chennal-600018 NO.20, RAJA STR EET,T.NAGAR,CHENNAI - 600 017 

• Conclude on the appropriateness of the Boa rd of Directors' use of the going 

con cern bas is of accounting and, ba sed on the audit evidence obta ined, 

whether a material uncertainty exists related to events or cond it ions that may 

cast significant doubt on the company's ability to continue as a going concern . 

If we conclude that a material uncertainty ex is ts, we are required to draw 

attention in our auditor's report to the related disclosures are inadequate, to 

modify our opin ion . Our conclusions are based onthe audit evidence obtained 

up to the date of our audit report. However, future events or cond itions may 

cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the annual standalone 

financial results, including the disclosures, and whether the f inancial results 

represent the underlying transactions and events in a manner that ach ieves fa ir 

presentation. 

We communicate w ith those charged with governance regard ing, among other matte rs, the 

planned scope and t iming of the aud it and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compl ied with 

relevant ethical requirements regarding independence, and to commun icate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

andwhere applicable, related safeguards. 

Other Matter 

The Financial results includes the results for the quarter ended March 31, 2023, being the 

balancing figures between the audited figures in respect of the full financial year ended March 31, 
2023, and the published unaudited year-to-date figures up to the third quarter of the current 

financial year, which were subjected to a limited review by us, as requ ired under the List ing 

Regulat ions. 

Our opinion is not modified in respect of these matters. 

for Sundaram & Srinivasan 

Chartered Accountants 

Firm Regn. No. 0042 

YsrJf 
Partner 

Membership No. 211785 

Date: 03rd May 2023 

Place: Chennai 

UDIN: 23211785BGWCVM6164 

for CNGSN & Associates LLP 

Chartered Accountants 

Firm Regn. No. 004915S 

C.N.Gangadaran 

Partner 

Membership No. 011205 

Date: 03'd May 2023 

Place: Chennal 

UDIN:23011205BGPUTW3732 



TVS CREDIT SERVICES LIMITED 
Regd office: " Chaltanya", No,12, Khader Nawai Khan Road, Chennal 600 006 

Tel : 044-2833 2115 FaK : 044 • 2833 2113 

Website : www.tvscredlt.com Email : secretarlal@tvscredlt.com CIN : U65920TN2008PLC069758 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCH 31, 2023 
IAs, In croresl 

S.No PartJculars Quarter Ended Vear ended 

March 31, 2023 December 31, 2022 March 31, 2022 March 31 2023 Morch 31, 2022 

(Audited I (Unaudited! (Audited I (Audited) (Audited I 
Revenue from Ope~tlons 

I) Interest lna,me 1,129.22 978.63 669.11 3,7S4.78 2,44S.93 
11) Fee and Commission Income 10S.38 115.10 98.47 400.84 300.S2 

I) Total Revenue from Operations I 234.60 1 093.73 767.S8 4 ISS.62 2 746.4S 

11) Other lnccme 1.39 0.3S 3.70 4.70 8.94 

Ill) Tobi Income (I+ II) I 23S.99 I 094.08 771.28 4 160,32 2 7S5.39 

Expenses 
I) Finance Costs 349.S5 329.19 204.07 1,168.28 742.93 
11) Fees and commission expenses 69.04 77.67 91.98 281.02 247.72 

1111 Impairment on Anandal Instruments 235.42 159.00 111.87 629.14 S54.IS 

lvl Employee ~efit erpenses 28S.SB 247,26 18S.27 1,039.51 711.78 
v) ~prKiation, Amortiz.ation and Impairment 6.12 S.99 S.97 21.43 19.12 
vi) Other expenses 149.91 144.02 97.9S S09.66 323.48 

JV) Tobi Expenses I 095.62 963.13 697.11 3 649.04 2 599.18 

VI Profit/(Loss) btfore exceptional It.ems and tax: 140.37 130.95 74.17 511.28 156.21 

VI) Exceptional items 5.00 

Vll) Profit/(Lonl before tu 140.37 130.95 74.17 511.28 151.21 

VIII) Tu Expenses 
CUrr~tTax 72.2S 48.41 26.44 197.78 64.84 

Def med Tax (aedlt)/ch•ri:• (43.01) (15.43) (IS.3S) (7S.17) (34.36) 

IX) Profit/(Loul for the .. riod 111.13 97.97 63.08 388.67 120.73 

XI Other Comprehensive Income 

A. Items that wlll not k redasslfitd to Profit or Lou• Item wise 

Remeuurement of the defined benefit plans {3.20) (0.71) 1.70 (0.96) (1.67) 

Income Tax relatln,t to these Items 0.81 0.18 (0.43) 0.24 0.42 

B. Items that will M reclasslfled to Profit or Loss• Item wise 

Fair value chan,te on ash flow hedKe (2.32) (9.01) 34.S9 8.71 40.71 

Income Tu relatlnit to these items O.S8 2.27 (8.71) {2.19) (10.25) 

Other Comprehensive Income (A+BI (4.13) (7.27) 27.15 5.80 29.21 

XI) Total Comprehensive Income for the period (Comprlsln1 Profit/(Loss) 107.00 90.70 90.23 394.47 149.94 

and other comorehensJve Income for the oerlod) 

XII) Pald-<Jp equity share capttal (Face value of Rs. 10/· each I 228.22 217.41 201.20 228.22 201.20 

XIII) Other Equitv 2,S29.89 1,662.44 

XIV) bmlnis Per shire • 
Basic (R1.) 5.09 4.67 3 18 18.72 6.17 

DIiuted (Rs.) S.09 4.67 3.18 18.72 6.17 

• Earn/nos ~r shore for the Interim period Is not onnuollzed, 

for TVS Credit Services Limited 

Place: Chennal 
Date : M•Y 03, 2023 

Chairman 



TVS CREDIT SERVICES LIMITED 
Regd office: "Chaltanya", No,12, Khader Nawaz Khan Road, Chennal 600 006 

Tel : 044-2833 211S Fax : 044 • 2833 2113 
Website : www.tvscredlt.com Emall : secretarlal@tvscredlt.com CIN : U65920TN2008PLC0697S8 

STANDALONE BALANCE SHEET AS AT MARCH 31, 2023 

Particulars 

ASSETS 

1 Flnandal Assets 

(a) cash and cash Equivalents 

(bl Bank balances other than (a) above 

(c) Derivative Financial Instruments 
(d) Receivables 

i) Trade Receivables 
(e) loans 

(fl Investments 
(g) Other Financial Assets 

Total 

2 Non-Financial Assets 
(a) Current Tax Assets (Net) 

(bl Deferred Tax Assets (Net) 

(c) Investment Property 
(d) Property, Plant and Equipment 

(e) Right-to-use asset 

(fl Other Intangible Assets 

(g) Other Non-Financial Assets 

Total 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabllltles 

(a) Payables 

I. Trade Payables 

i) Total outstanding dues of micro enterprises and small enterprises 

ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(b) Debt Securities 

(c) Borrowings other than debt securities 

(d) Subordinated Liabilities 

(e) Other Financial llabllitles 

Total 

2 Non-financial Liabllities 

(a) Current tax liabilities (Net) 

(b) Provisions 

(c) Other Non-Financial liabilities 

Total 

3 EQUITY 

(a) Equity Share capital 

(b) Other Equity 

Total 

Total Liabllltles and Equity 

Asat 

March 31, 2023 

(Audited) 

1,525.17 

5.72 

170,86 

64.36 

20,545.09 

12.01 

22.84 

22,346.0S 

213.45 

85.16 

29.24 

28.73 

1.95 

45.33 

403.86 

22,749.91 

19.13 

616.56 

2,607.04 

14,518.93 

1,744.80 

391.68 

19,898.14 

9.60 

52.67 

31.39 

93.66 

228.22 

2,529.89 

2,758.11 

22,749.91 

(Rs. In crores) 

As at 
March 31, 2022 

Audited) 

956.23 

6.00 

64.06 

37.90 

14,014.31 

12.01 

S8.46 

15,148.97 

7.10 

140.23 

85.16 

20.22 

18.12 

1.36 

39.81 

312.00 

15,460.97 

3.55 

331.07 

2,213.68 

9,457.10 

1,293.34 

230.71 

13,529.4S 

38.34 

29.54 

67.88 

201.20 

1,662.44 

1,863.64 

15,460.97 

For TVS Credit SeNlces limited 

Place: Chennal 

Date : May 03, 2023 Chairman 



lVS CREDIT SERVICES LIMITED 
Regd office: "Chaltanya", No.12, Khader Nawaz Khan Road, Chennal 600 006 

Tel: 044-2833 2115 FaK: 044 • 2833 2113 
Website : www.tvscredlt.com Email: secretarlal@tvscredit.com CIN : U65920TN2008PLC069758 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 
(Rs. In crores) 

Particulars Year ended Year ended 

March 31, 2023 March 31, 2022 
(Audited) (Audited) 

Cash Flow From Operating Activity 
Profit Before Income Tax 511.28 151.21 

Adjustment For:-
Depreciation and amortisation expense 21.43 19.12 
Impairment of Financial Assets 321.47 106.83 
Profit/(loss) on disposal of PPE (0.71) (0.02) 
Finance Charges 1,168.28 742.93 
Unwinding of discount on security deposits (3.92) (6.80) 
Remeasurement of defined benefit plans (0.96) (1.67) 

cash generated from operations before working capital changes 1,505.59 860.39 

Change in operating assets and liabilities 
(lncrease)/Decrease in Trade Receivables {26.49) (13.43) 
(lncrease)/Decrease in Loans (6,852.23) (2,958.35) 
(lncrease)/Decrease in other financial assets 39.53 37.58 
(lncrease)/Decrease in Other Non Financial Assets (5.52) {12.84) 
lncrease/(Decrease) in Trade Payables 301.07 105.28 
lncrease/(Decrease) in Other financial liabilities 64.73 30.39 
lncrease/(Decrease) in Other Non financial liabilities 16.19 10.50 

Financing Charges paid (1,081.67) (728.56) 

Cash utilised in operating activities (5,527.52) (2,517.83) 

Income taxes paid (181.08) (54.68) 

Net cash utilised in operating activities (5,708.60) (2,572.51) 

Cash flows from investing activities 

Payments for property, plant and equipment and Investment Property (25.11) (13.10) 
Proceeds from sale of property, plant and equipment and Investment Property 1.47 0.05 

(lncrease)/Decrease In Deposits with Bank 0.28 (5.13) 

Net cash generated/(utilised) from investing activities (23.36) (18.18) 

Cash flows from financing activities 
Proceeds from Issue of Shares 500.00 150.00 
Proceeds from lssue/(Repayment) of Debt Securities 393.36 1,042.83 

Proceeds/(Repayment) of Borrowings 4,972.77 1,507.21 
Proceeds/(Repayment) of Subordinated liabilities 451.46 350.55 
Payments for Principal Portion of Lease liabilities (8.23) (8.55) 

Net cash inflow from financing activities 6,309.36 3,042.04 

Net lnctease Or (Dectease) in Cash & Cash equivalents 577.40 451.35 

Cash and cash equivalents at the beginning of the financial year 947.61 496.26 

Cash and cash equivalents at end of the year 1,525.01 947.61 

For TVS Credit Services Limited 

Place: Chennai 
Date : May 03, 2023 Chairman 
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Not•s: 

1 The above financial result, of lhe Company hove been prepared In 1ccordanco with Indian Accounting Standard, ('Ind AS') notified under the Companies (Indian 
Accounting Standanls) Rules, 201S as •mended by the Companies (Indian Accounting Sl•ndards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 
('the Act') read with relevant rules luuod lhorounder nnd Iha other accounting prlnclples generally accepted In lndla. Besides, the Company follows appllcatlon 9uldanee, 
dartlic1tlons, clmil•rs and dln,ctlons lssutd by lht Rtserv• Bank of India (RBI) for Non-Banking Flnan<lal Companies (NBFC) or olher regulators, a, and when they are 
ls.sued and appllc1blt. 

2 The above financial rrsulls haft been reviewed by the Audit Committee and subsequenlty approved by the Board of Directors of the Company at ther, meetings held on 
May 03, 2023 and subjecttd to audit carried out by joint statutory auditors, pursuant to Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing 
Obligatlons and Disclosure Requirements) Regulations, 2015, as amended and Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613 "Continuous 
disdosure requirements for listed Commercial Paper" dated 10th August 2021, as amended. 

3 There Is no separate reportable segment as per Ind AS 108 on 'Operating Segments' for the Company since the Company prlmarlly engaged In the business of financing. 

4 Ourtng the quarter ended March 31, 2023 the Company allolled 10,810,810 equity sham to M/s. lVS Motor Company Limited by way of preferential Issue. 

s In terms of the n,qulrement as per RBI notification no. RBl/2019-20/170 DOR (NBFC). CC.PD.No.109/22.10.106/2019-20 dated 13th March 2020 on Implementation of 
Indian Accounting Standards, Non- Banking Financial Companies (NBFCs) are required to create an Impairment reserve for any shortfall In Impairment allowances under 
Ind AS 109 and lllCOme Recognition, Asset Oasslficatlon and Provisioning {IRACP) norms {lncludln1 provision on standard nssets). The Impairment allowances under Ind AS 
109 made by the Company exceeds the total provision required under IRACP {Including standard asset provlslonlnc), as at March 31, 2023 and accordlngly, no amount Is 
required to be transferred to impairment reserve. 

6 The Reserve Bank of India (RBI) vide its circular no. RBl/2021-2022/125 DOR.STR.REC.68/ 21.04.048/2021·22, dated November 12, 2021 on "Prudential norms on Income 
Recognition, Asset Classification and ProvistOnlng (IRACP) penalnlng to Advances - Clarifications", had clarified / harmonized certain aspects of extant regulato,y 
guidelines with a view to ensuring uniformity in the Implementation of IRACP norms across all lending Institutions. The Company has Implemented the provisions of this 
circular under IRACP norms for regulatory purpose w.e.l, October 01, 2022, as clarlned vlde RBI circular no, RBl/2021-2022/ISB DOR.STR.REC,85/21.04.048/2021-22 
dated February 15, 2022. The aforementioned circulars have no Impact on the financlal results for the quarter ended March 31, 2023, as the Company continues to 

prepare financial statements in aC'COrdance with Indian Accounting Standards {'Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as 
amended and the RBI circular dated March 13, 2020 on •implementation of Indian Accounting Standards. 

7 Effective 01 October 2022, the Company has been categorised as NBFC· Ml under the RBI Scale Based Regulation dated 22 October 2021. Accordingly, the 
Company has taken steps wherever applicable to ensure compliance. with the said Regulation. 

8 Ourinc the year, to relieve COVl[).19 pandemic related stress, the Company has Invoked resolution plans for ellglble borrowers based on the parameters laid down In 

accordance with the resolution policy approved by the Board of Directors of the Company and in accordance with the applicable guidelines issued by the RBI. 

(i) Detans of resolution plan implemented under the Resolution Framework for COVID-19-related Stress as per RBI circular dated August 6, 2020 and RBl/2 021· 
22/31/DOR.STR.REC.11 /21.0<l.048/2021-22 dated 5 May 2021 are given below: 

Rs in crs 
(Al (8) (C) (D) (E) 

Exposure to 

accounts classlned Exposure to accounts 
as standard 

Of (A), aggregate 
classified as standard 

Type of borrower 
consequent to 

debt that slipped 
Of (A), amount Of (A), amount paid consequent to 

implementation of written off during by borrowers during Implementation of 
resolution plan -

Into NPA during the 
the half-year the half.year resolution plan• 

position as at the 
hall-year 

position as at the end 

end of previous half of this half-year• 

year 

Personal loans 88.07 8.29 1.13 30.86 47.79 

Corporate persons of which, 4,72 2.06 2.66 

MSMEs 4.72 2.06 2.66 

Others 
Tool 91.79 1.29 1,13 32.92 so.cs 

7 Pursuant to SEBI Circular no. SEBI/HO/ODHS/DDHS/CIR/P/2019/115 dated 22 October 2019, all Commercial Paper Issuance on or after 01 January, 2020 have been listed 

on the National Stade Exchange (NSE). 

B As on March 31, 2023 the security cover avallable In respect of secured non convenlble debt securities Is 1.10. The security cover certificate as per regulation 54(3) of 

the securities and Exchange Board of India ( Ustlng obligations and Disclosure Requirements) Regulations 2015 Is attached as Anne>eure 1 

9 Disclosure pursuant to RBI Master Directions-Reserve Bank of India (Tronsfer of Loan Exposure) Directions 2021 RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021· 

22 dated September 24, 2021: 

The Company has neither transferred nor acquired any stressed loans or loans In default during the quarter and year ended March 31, 2023. 

10 The figures for the quarter ended March 31, 2023 and March 31. 2022 are the balancing figures between audited figures In respect of the full financial year and the 

published year to date figures upto the end of third quarter of the respective flnanclal year, which were subject to limited Review, 

11 Figures of previous periods have been regrouped, wherever necessary, to make them comparable with the current period. 



12 Analytical Ratios and Other dlsclosu"'s (Standalone): 

Quinter Ended Vear •nd•d 
SI.No. Description 

Morch JI 202J D•cembu 31 2022 March JI 2022 March 31, 2023 March 31 2022 

• Net Worth (Rs, In Crores) 2,?S8.11 2,~S1.11 1.863.6~ 2,7S8.11 1.863.6'1 

b Net Pror~ Af\er Tax (Rs. In Crores) 111.13 97.97 63.08 388.67 120.73 

C Eamlngs ~r Share• S.09 4.67 3.18 18.72 6.17 

d Debt Equity Ratio 6.84 7.66 6.96 6.84 6.96 

• Total Debt to Total Assets 82.95% 84.38% 83.85% 8Z.9S% 83.85% 

I O@bt servtce coverage ratio NA NA NA NA NA 

I Interest service cover.aae ratio NA NA NA NA NA 

h Outstanding redeemable preference shares: 

I. Quantity NII NII NII Nil NII 

II. Value NII NII NII Nil NII 

I C.pital "'demption reserve/debenture NA NA NA NA NA 
j long term debt to working capital NA NA NA NA NA 

k Bad debt to account receivable ratio NA NA NA NA NA 

I Current ratk> NA NA NA NA NA 

m CurTent liability ratio NA NA NA NA NA 
n Debtorstumowr NA NA NA NA NA 

0 Inventory tumOYer NA NA NA NA NA 
p Operating margin NA NA NA NA NA 

• Net profit margin 8.99% 8.95% 8,18% 9.34% 4.38% 

r 
Sector specific ~uivalent ratio, H applicable: 

I. Gross NPA (Stage 3 assets, gross) ratio 2.70% 2.78% 3.67% 2.70% 3.67% 

" · Net NPA (Stage 3 assets, net) ratio 1.28% 1.32% 1.85% 1.28% 1.85% 

s C.pital Adequacy Ratio (calculated as per RBI 

guidelines) 
18.75% 17.27% 18,64% 18.75% 18.64% 

t liquidity Coverage Ratio (calculated as per 
184% 1S1% 133% 184% 133% 

RBI guidelines) 

• Eimings Per Share Is not .1nnualized. 

Notes: 

I. Certain ratios/line items marked with remark •NtA• are not applicable since the Company Is a Non•banklng financial Company registered with the Reserve Bank 
of India 

II. Debt equity ratio= (Debt Securities• Borrowings (Other than Debt Securities)• Subordinated llabllltles] / (Equity Share capita I+ Other equity) 

Ill. Net worth= (Equity share capital+ Other equity) 

Iv. Total debts to total assets= (Debt Securities• Borrowings (Other than Debt Securities)+ Subordinated llablllties) / Total assets 

v. Net profit marsln (%)=Profit after tax/Total income 
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M/s. Sundaram & Srinivasan 
Chartered Accountants 

CNGSN & Associates LLP 

Chartered Accountants 
AGASTYAR MANOR, 

No. 23 CP Ramasamy Road, Alwarpet NO.20, RAJA STRE ET,T.NAGAR,CHENNAl-600017 
Chennai-600018 

I lal Results of TVS Credit Services 
Independent Auditor's Report on Consolidated Ann~~I F na~cE,cchange Board of lndla (Listing 
Limited pursuant to the regulation 52 of the Secur t es an d d) 
Obligation and Disclosure Requirements) Regulatlon, 2015 (as amen e 

The Board of Directors TVS Credit Services Limited, 

Opinion 

l"d t d financia l resul t s of TVS Credit 
1. We have audited the accompanying statement of conso I a e b "d" I s (the Parent/ Holding 

Services Limited (Hthe Parent'' or "Holding Company") and Its su s1 rar eh rt nded 31st 
h f d t "the Group") fort e qua ere Company and its subsidiaries toget er re erre o as , M h 2023 

March 2023 and the year to date results for the period from lS t April 20~2 to JlSt f :;~ raph 
("the statement") being submitted by the Company pursuant to the requirements O _ g 
7 of Operational ~ircular SEBI/HO/DDHS/P/CIR/2021/613 "Continuous disclosure requirements 
for listed Commercial Paper" dated 10th August 2021, as amended. 

In our opinion and to the best of our information and according to the explanations given to us, 2
· and based on the consideration of the financial information provided to us by the management 

of the company, the statement: 

2.1 Includes the results of the fo llowing ent ities: 

Name of the Company Relationship 
Harita Two Wheeler Mail Privat~ Limited Subsidiary - - -

Harita ARC Private Limited Subsidiary 

TVS Housing Finance Private Limited Subsidiary 

2.2 is presented in accordance with the requirements of List ing Regulations; and 

2.3 give ~ true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards ('IND AS') under section 
133 of the Company's Act,2013,read with Companies(lndian Accounting Standards) 
rules the relevant circulars, guidelines and directions issued by the Reserve Ban of 
lndia('RBl')from time to time ('RBI Guidelines') and other account ing principles 
generally accepted in India of the net profit and other comprehensive income and 
other financial information for the year ended March 31, 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SAs~) and under 
section 143(10) of the Companies Act, 2013 ("the Act" ), Our responsibil ities under those SAs 
are further described in the Auditor's Responslbllities for the Audit of the Consolidated 
Financial Results section of our report. We are Independent of the Group, In accordance with 
the Code of Ethics Issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the rules thereunder, and we have fulfllled our other ethical 
responsibilities In accordance with these requirements and the Code of Ethics. We bel ieve 
that the audit evidence obtained by us and other auditors In terms of their reports referred 
to in "Other Matter" paragraph below, Is sufficient and appropriate to provi r our 
opinion. 
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Management's and Board of Director's Responslbllltles for the Consolidated Flnanclal Results 

4. The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fa ir view of the 
net profit and other comprehensive Income and other financial Information of the Group in 
accordance with the recognition and measurement principles laid down under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted In India and in compliance with the listing Regulations . The respect ive Board of 
Directors of the companies Included in the Group are responsible for maintenance of 
adequate accounting records In accordance with the provisions of the Act for safeguarding of 
the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, rele11ant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from materia l 
misstatement, whether due to frnud ,or em:ir, which have been used for the purpose of 
preparation of the consolidated fi:l,mci,1i results by the Directors of the Holding Company, as 
aforesaid. 

S. In preparing the consolidated finam:i2JI results, the respective Board of Directors of he 
companies included in the Group are responsible fo r assessing the ability of the Group to 
continue as a going concern, disclos ing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors ei her 
intends to liquidate the Group or to cease operations, or has no realistic alternative b t d 
so. 

6. The Board of Directors of the Parent are responsible for overseeing the financial reporti g 
process of the Group 

Auditor's Responsibilities for the Audit of the consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Stateme ta a h t 
is free from material misstatement, whether due to fraud or error, and t iss e an audit r's 
report that includes our opinion. Reasonable assurance Is a high level of assurance but is not. 
a guarantee that an audit conducted in accordance with SAs will alwa s detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are c n ider d 
material If, Individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

8. As part of an audit In accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

8.1. identify and assess the risks of material misstatement of th e Statement, whether due to 
fraud or error, design and perform audit procedures r sponsive to those risks, and obtain 
audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud Is higher than for one resulting 
from error, as fraud may Involve colluslon, forgery, intentional omissions; mis 
representations, or the override of Internal control. 

8.2. Obtain an understanding of Internal control relevant to the audit in or 
procedures that are appropriate In the circumstances under Section 143( 
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are also responsible for expressing our opinion through a separate report on the complete set 
of consolidated financial statements on whether the Group has adequate internal financial 
controls with reference to consolidated financial statements in place and the operating 
effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors of the Parent. 

8.4. Conclude on the appropriateness of the said Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the abil ity 
of the to continue as a going concern, If we conclude that a material uncertainty, we are 
required to draw attention in our auditor's report to the related disclosures in this statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the StrJtem-.: nt represents th e underlying transactions and events in 
a manner that achieves fa ir pre~entilt ion. 

8.6. Obtain sufficient appropria ce audit evidence rega rdi ng the structurally controlled entities 
within the Group to expres~ .:11 opinion -on the Statement. We are responsible for the 
direction, supervision, and performance of the audit of financial information of such entities 
included in the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

8.7. We communicate with those charged with governance of the Parent Company and such 
other entities included in the Statement of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit 

8.8. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

8.9. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 52 of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We did not audit the financial statements / financial information of three subsidiaries, 
whose financial statements/ financial Information reflect total assets of Rs.14.77 crores 
as of 31st March 2023 total revenues of Rs.0.73 crores and net cash inflows amounting to 
Rs.0.53 crores for the year ended on that date, as considered in the consolidated financial 
statements. These financial statements have been audited by other auditor whose report 
has been furnished to us by the Management and our opinion on the consolidated 

financial statements, in so far as it relates to the amounts and disclosur t- RS 
respect of the Subsidiaries, and our report in terms of subsection (3) of . 

~ * CHE 
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Act, in so far as it relates to the aforesaid subsidiaries is based solely on the report of the 
other auditor. 

The Financial results includes the results for the quarter ended March 31, 2023, being the 

balancing figures between the audited figures In respect of the full financial year ended 

March 31, 2023, and the published unaudited year-to-date figures up to the third quarter 

of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

Our opinion is not modified in respect of these matters. 

for Sundaram & Srinivasan 

Chartered Accountants 

Firm Regn. No. 004207S 

Partner 

Membership No. 211785 

Date: 03 rd May 2023 

Place: Chennai 

UDIN: 23211785BGWCVN9982 

for CNGSN & Associates LLP 

Chartered Accountants 

Firm Regn. No. 004915S 

C.N.Gangadaran 

Partner 

Membership No. 011205 

Date: 03rd May 2023 

Place: Chennai 

UDIN: 23011205BGPUTX6859 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

IRs. In croresl 

$,No Partkul■rs 
Quarter Ended Ytar t nd1d 

March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31 2022 

(Audited! (Unaudited) /Audited) fAudltedl fAudltedl 
Rewnve from Operations 

I) Interest Income 1,129.44 978.79 669.30 3,755.51 2,446.60 
11) Fee and Commlsslon Income 105.38 115.10 98,47 400.84 300.52 

I) Total Revenue from Operations 1234,82 1 093.89 767,77 4156.35 2 747.12 

II) Other Income 1.39 0.35 3.70 4.70 8.94 

Ill) Total Income (I + II) 1 236.21 I 094,24 771.47 4161.05 2 756.06 
Expenses 

I) Finan~ Costs 349.55 329.19 204.07 1,168.28 742.93 
ii) Ftts and commission expenses 69.04 77.67 91.97 281,02 247.72 
iii) lmpainnent of Anandal instruments 235.42 159.00 111.88 629,14 554.15 
Iv) Emplovee: Benefit expenses 285.58 247.26 185,26 1,039.51 711.78 
v) Depreciation, Amortiration and Impairment 6.12 5.99 5.97 21.43 19.12 
vi) Other ex~ses 149.89 143,98 97.97 509.60 323,51 

IV) Total Expenses I 09S.60 963,09 697.12 3 648.98 2 S99.21 

VI Profit/(loss) before uceptionail items and tax 140.61 131.15 74.35 512.07 156.85 
VI) Exceptional Items 5.00 
VII) Profit/(1.oss) before bx 140.61 131.15 74.35 512.07 151.85 

VIII) Ta1 Expenses 
CUrrentTu 72.31 48.45 26.49 197.96 65.01 

Deferred Tax (43.01) (15.43) (15,351 (75.17) (34,36) 

IX) Profit/(1.oss) lo< the period 111.31 98,13 63.21 389.28 121.20 

X) Other Comprehensive Income 

A. lt~ms that will not be redasslfied to Pro/it or Loss • Item wise 
Remeasurement of the defined benefit plans (3.20) (0.71) 1.70 (0.96) (1.67) 

Income Tax relatini to these Items 0 .81 0 .18 (0.43) 0.24 0.42 

B. Items that wlll be redasslfied to Profit or Loss• ltemwlse 
Fair value change on cash flow hed,ce (2.32) (9.01) 34.59 8.71 40.71 

Income Tax reliltlna to these items 0 .58 2.27 18,71) (2.19) (10.25) 

<>the, Comprehensive Income (A+I) (4.13) 17.27) 27.15 5.80 29.21 

XI) Tobi Comprehensive Income fortlle period (Comprlslnc 107.18 90.86 90.36 395,08 150.41 

Profit/floss) and other comprehensive Income for the period) 

Net Profit attributable to 
a) Owners of tho Company 111.31 98.13 63,21 389,28 121.20 
b) Non controlling Interest . . 
Other Comprehensive Income attributable to 
al Owners of the Company (4.13) (7.27) 27,15 5.10 29.21 
bl Non controllin« Interest 
Total Comprehenstve Income attributable to 
a) Owners of the Company 107.18 90.86 90.36 395.08 150.41 
b) Non control~na Interest . . 

XII) Paid-up equity share capital (Face value of Rs. 10/· each) 228.22 217.41 201.20 228.22 201.20 

XIII) Other Equity 2,532.64 1,664.60 

XIV) Earnlno Per slMre • 
Ba,lc(Rs.) 5 .10 4.68 3,19 18.75 6.20 

DIiuted (Rs.) 5 .10 4.68 3.19 18.75 6.20 

• Eaminas ~, shore far the Interim period ls not annualized. 
For TVS Credit Services Limited 

Place: Chennal 
Date : Mav 03, 2023 Chairman 



TVS CREDIT SERVICES LIMITED 
Regd office: "Chaltanya", No.12, Khader Nawai Khan Road, Chennal 600 006 

Tel : 044•2833 2115 Fax : 044 • 2833 2113 
Website: www.tvscredlt.com Email : secretarlal@tvscredlt.com CIN : U65920TN2008PLC069758 

A5S£T5 

1 FlnandalAIHt> 
(a) cash and Cash Equivalents 

(b) Bank balances oth@r than (al above 

(c) Derivallw Financial Instruments 

(dl Receivables 
i) Trade Receivables 

(e) loans 

(f) Other Financial Assets 

Total 

2 Noft.Flnanclal Assets 

(a) Cu~nt Tax Assets (Net) 

(bl Defe~d Tax Assets (Net) 

(cl Investment Property 

(dl Property, Plant and Equipment 

(e) Right-to-use asset 

(f) Oth@r Intangible Assets 

(gl Other Non-Financial Assets 

Total 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Rnancial Uabllltles 

(a) Payables 

I. Trade Payables 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023 

Partlculan 

I) Total outstanding dues of micro enterprises and small enterprises 

Ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(b) Debt Securities 

(c) Borrowings other than debt securities 

(d) Subordinated Uabilltles 

(e) Other Financial Uabllitles 

Total 

2 Non-Rnanclal Uabllltles 

(a) Current tax llabllities (Net) 

(bl Provisions 

(c) Other Non-Rnanclal Uabilltles 

Total 

3 EQUITY 

(a) Equity Share capital 

(b) Other Equity 

Total 

Total Uabllltles and Equity 

As at 
March 31, 2023 

(Audited) 

1,539.93 

5.72 

170,86 

64.36 

20,545.09 

22.82 

22,348.78 

213.45 

85.16 

29.25 

28.73 

1.9S 

45.33 

403.87 

22,752.65 

19.13 

616.S6 

2,607.04 

14,518.93 

1,744.80 

391.68 

19,898.14 

9.59 

S2.67 

31.39 

93.65 

228.22 

2,532.64 

2,760.86 

22,752.65 

(Rs. In cror~s) 

Asal 
March 31, 2022 

(Audited) 

970.46 

6.00 

64.06 

37.90 

14,014.31 

58.44 

15,151.17 

7,10 

140.23 

8S.16 

20.22 

18.12 

1.35 

39.81 

311.99 

15,463.16 

3.55 

331.10 

2,213.68 

9,457.10 

1,293.34 

230.71 

13,529.48 

-
38.34 

29.54 

67,88 

201.20 

1,664.60 

1,865.80 

15,463.16 

For TVS Credit Services Limited 

Place: Chennal 
Date : May 03, 2023 Chairman 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE VEAR ENDED MARCH 31, 2023 
[R~. In crore~) 

Particulars Vear ended Vear ended 
March 31, 2023 March 31, 2022 

(Audited) (Audited) 
Cash Flow From Operating Activity 
Profit Before Income Tax 512.07 151.85 

Adjustment For:-
Depreciation and amortisation expense 21.43 19.12 
Impairment of Financial Assets 321.47 106.83 
Profit/(loss) on disposal of PPE (0.71) (0.14) 
Finance Charges 1,168.28 742.93 
Unwinding of discount on security deposits (3.92) (6,80) 
Remeasurement of defined benefit plans (0,96) (1.67) 

Cash generated from operations before working capital changes 1,505.59 860.27 

Change In operating assets and liabilities 
(lncrease)/Decrease in Trade Receivables (26.49) (13.43) 
(lncrease)/Decrease in loans (6,852.23) (2,958.35) 
(lncrease)/Decrease in other financial assets 39.53 38.28 
(lncrease)/Decrease in Other Non Financial Assets (5.52) (12.83) 
lncrease/(Oecrease) in Trade Payables 301.04 105.26 
lncrease/ (Decrease) in Other financial liabilities 64.73 29.86 
lncrease/(Decrease) in Other Non financial liabilities 16.15 10.50 

Financing Charges paid (1,081.67) (728.56) 

Cash utilised in operating activities (5,526.80) (2,517.15) 

Income taxes paid (181.27) (54.85) 

Net cash utilised In operating activities (5,708.07) (2,572.00) 

Cash flows from Investing activities 

Payments for property, plant and equipment and Investment Property (25.11) (13.10) 
Proceeds from sale of property, plant and equipment and Investment Property 1.47 0.05 
(lncrease)/Oecrease in Deposits with Bank 0.28 (5.13) 

Net cash generated/(utilised) from Investing activities (23.36) (18.18) 

Cash flows from financing activities 
Proceeds from issue of Shares 500.00 150.00 
Proceeds from issue/(Repayment) of Debt Securities 393.36 1,042.83 
Proceeds/(Repayment) of Borrowings 4,972.77 1,507.21 
Proceeds/(Repayment) of Subordinated Liabilities 451.46 350.55 
Payments for Principal Portion of lease Liabilities (8.23) (8.55) 

Net cash Inflow from financing activities 6,309.36 3,042.04 

Net Increase Or (Decrease) In Cash & Cash equivalents 577.93 451.86 

Cash and cash equivalents at the beginning of the financial year 961.84 509.98 

Cash and cash equivalents at end of the year 1,539.77 961,84 

For TVS Credit Services Limited 

Place: Chennal 
Date : Mav 03 2023 Chairman 



Notes: 

1 The consolidated nnanclal results lncludt results of the followlng companies: 
Proportion of Ownership (Interest/voting 

SI. No. Name of the Subsidiary power•!II 
as on March 31, 2023 

1 H1rit1 ARC Services Private Umlted lOO!I 
2 TVS Housing Finance Private Umlted lOO!I 
3 Horita Two Wheeler Mall Private Umlted lOO!I 

2 The above financial results or the Group have been prepared In accordance with lndlan Accounting Standards ('Ind AS'J notified under the Companies {lndlan Accounting 
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under secllon 133 or the Companies Act 2013 ('the Act') read 
with relevant rules lssued thereunder and the other account1n1 prlnclples generally accepted In lndla. Besides, the Comp.iny follows application guidance, clarifications, 
circulars and directions Issued by the Reserve Bank or India (RBI) for Non-Bankln1 Flnanclal Companies (NBFC) or other regulators, as and when they are Issued and 
applicable. 

3 The above financial results have been reviewed by the Audit Committee and subsequently approved by the Board or 0/reclors of lhe Company at Its meetin1 held on May 

03, 2023 and audit@d by joint statutory auditors, pursuant to regulation 52 of the Securities Exchange Board of India ("SEBI") (listing Oblfgalions and Disclosure 

Requirements) ROJUlations, 201S, as amended and Paragraph 7 or Operallonal Circular SEOI/HO/DDHS/P/CIR/2021/613 "Conllnuous disclosure requirements for listed 
Commercial Paper- dated 10th August 2021, as amended. 

4 There Is no separate reportable segment as per Ind AS 108 on 'Operating Segments' for the Company since It ls prlmarlly engaged In the bus iness of financing. 

s During the quarter ended March 31, 2023 the Company allotted 10,810,810 equity shares to M/s. TVS Motor Company llmlted by way of preferential issue. 

6 In terms of the requirement as per RBI notification no. RBl/2019-20/170 DOR (NBFC). CC.PD.No.109/22.10.106/2019·20 dated 13th March 2020 on Implementation of Indian 
Accounting Standards, Non-. Banking Financial Companies (NBFCs) are required to create an Impairment reserve for any shortfall In Impairment a llowances under Ind AS 109 

and Income Recognition. Asset dassificatk>n and Provisioning (IRACPJ norms (Including provision on standard assets). The Impairment allowances under Ind AS 109 made by 
the com~ny exettds the total provision required under IRACP (Including standard asset provisioning), as at March 31, 2023 and accordingly, no amount is required to be 
transferred to impairment reserve. 

7 The Reserve Bank of India (ROIi vide its circular no. RBl/2021-2022/125 DOR.STR.REC.68/21.04.048/2021•22, dated November 12, 2021 on "Prudential norms on Income 
Recognition, Asset ~ssification and Provisioning (IRACPJ pertaining to Advances• Clarifications", had clarified/ harmonized certain aspects of extant regulatory 1uidelines 

with I view to ensurin& uniformity in the implementation of IRACP norms across all lendln1 institutions. The Company has since taken necessary steps to implement the 
provisions of this circular under IRACP norms for regulatory purpose w.e.f. October 01, 2022, as clarified vide RBI circular no. RBl/2021-2022/158 
DOR..ST11.REC.85/2L04.048/2021·22 dated February 15, 2022. The aforementioned circulars have no Impact on the financial results for the quarter ended March 31, 2023, 
as the Company continues to prepare financial statements in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting 

Standards) Rules, 2015 as amended and the RBI circular dated March U, 2020 on •implementation of lndlan Accounting Standards. 

B During the year, to relieve COVI0-19 pandemic related stress, the Company has Invoked resolution plans for eligible borrowers based on the parameters laid down In 

accordance with the resolution policy approved by the Board of Oirectors of the Company and In accordance with the applicable guidelines issued by the RBI. 

(ij Details of resolution plan fmplemented under the Resolution Framework for COVID-19·related Stress as per RBI circular dated August 6, 2020 and RBl/2 021· 
22/31/DOR.STR.REC.11 /2L04.048/2021·22 dated S May 2021 are 1iven below: 

Rsinm 

(Al IBl fC) (DI (El 

Exposure to accounts Exposure to a«ounts 

ciasslfled as standard 
Of (A), 111regate 

dasslfled as standard 
consequent to Of (Al, amount Of (Al, amount paid consequent to Type of borrower 

Implementation of 
debt that slipped 

written off during by borrowers Implementation of 

resolution plan • postlon 
Into NPA during the 

the half-year durln1 the half,year resolutlon plan • 

as at the end of previous 
half-year 

postion as at the end 

half-year of this half-year" 

Personal loans 88.07 8.29 1.13 30.86 47.79 

Co<porate persons of which, 4.72 2.06 2.66 

MSMEs 4.72 2.06 2.66 

Others 
Tot31 92.7' 1.2' LU 32.92 SC.CS 

8 Pursuant to SEBl Orcular no. SEBI/HO/ODHS/DDHS/CIR/P/2019/115 dated 22 October 2019, all Commercial Paper Issuance on or after 01 January, 2020 have been llsted on 
the National Stock Elcchange (NSE). 

9 The figures for the quarter ended March 31, 2023 and March 31. 2022 are the balancing figures between audited figures In respect of the full financial year and the 
published year to d•te figures upto the end or third quarter of the respective financial year, which were subject to limited Review. 

10 figures of previous periods have been regrouped, wherever necessary, to make them comparable with the current period. 



11 Analytical Ratios and Othor dlsclosuros (Consolidated): 

Quart• r End• d Ynr1nded 
SI.No. Description 

M arch 31, 2022 M arch 31, 2023 March 31, 2022 M arch 31, 20U December 31, 2022 
a Not Worth (Rs. In Crores) 2,760.86 2,453.68 1,865.80 2,760.86 1,865.80 

b Net Profit Alter Tax (Rs. In Crores) 111.31 98.13 63.21 389.28 121.20 

C Earnings Per Share• 5.10 4.68 3.19 18.75 6,20 

d Debt Equity Ratio 6.84 7.6S 6.95 6,84 6.95 

e Total Debt t o Total Asseu 82.94" 84.37" 83.84% 82.94" 83.84" 

I Debt service coverage ratio NA NA NA NA NA 

• Interest service coverage ratio NA NA NA NA NA 

h Outstanding redeemable prererence shares: 
i. Quantity NII NII NII Nil Nil 

it. Value NII NII NII Nil Nil 

I Capital redemption reserve/debenture NA NA NA NA NA 

I long term debt to workln1 Qpltal NA NA NA NA NA 

k Bad debt to account ~ celvable ntlo NA NA NA NA NA 

I Current ratio NA NA NA NA NA 

m Current llablllty ratio NA NA NA NA NA 

n Debtors turnover NA NA NA NA NA 

0 Inventory turnover NA NA NA NA NA 

p Operating margin NA NA NA NA NA 

q Net profit margin 9.00" 8.97% 8.19% 9.36% 4.40% 

r Sector specific equivalent ratio, as applicable: 
I. Gross NPA (Stage 3 assets. gross) ratio NA NA NA NA NA 
n. Net NPA (Stage 3 asseu, net) ratio NA NA NA NA NA 

s capital Adequacy Ratio (Calculated as per RBI NA NA NA NA NA 
t Uquidity Coverage Ratio (t:alculated as per NA NA NA NA NA 

• Eamlne.s Per Share Is not annualized. 

Notes: 

I. Certain ratios/line Items marked with remark "N/A'" are not appllcable since the Company Is a Non-banking flnanclal Company registered with the Reserve Bank of 
n. Debt equity ratio• (Debt Securities + Borrowings (Other than Debt Securltlos) + Subordinated liabilities) / (Equity Share capit al + Other equity) 

m. Net worth• (Equity shore capital+ Other equity) 

Iv. Total debu to total asseu • (Debt Securitlos + Borrowings (Other than Debt Securltlos) + Subordinated Llablllt les) / Total assets 
v. Net profit margin (" ) • Profit after tu / Total income 



TVS Credit Services Limited
Related Party transactions for the Half Year Ended 31st March 2023 (Rs. In Crs)

Name Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 

(loan/ issuance of 
debt/ any other 

etc.)

Cost 
Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 

funds (end-usage)

1 TVS Credit Services 
Limited

TVS Motor Services 
Limited

Fellow subsidiary Unwinding of advance
-

1.62            39.72 - -                   -       -         -             -      -          -              -                            

Purchase of goods and 
services

                             10.25 5.87       2.94        -          -                   -       -         -             -      -          -              -                            

Sale of goods and 
services

                             19.00 10.44    -         1.57        -                   -       -         -             -      -          -              -                            

Equity investment 
including share 
premium

                           350.00 350.00  -         -          -                   -       -         -             -      -          -              -                            

Purchase of goods and 
services

                               6.85 0.88       0.47        0.02        -                   -       -         -             -      -          -              -                            

Loans and advances 
given that are repaid

                               0.10 0.03       0.03        -          -                   -       -         -             -      -          -              -                            

4 TVS Credit Services 
Limited

Sundaram Auto 
Components
Limited

Fellow subsidiary Loans and advances 
given that are repaid

                               0.10 -        -         -          -                   -       -         -             -      -          -              -                            

5 TVS Credit Services 
Limited

Emerald Haven 
Realty Limited

Associate of 
Holding Company

Loans and advances 
given that are repaid

                               3.10 -        -         -          -                   -       -         -             -      -          -              -                            

6 TVS Credit Services 
Limited

Emerald Haven 
Development
Limited

Associate of 
Holding Company

Loans and advances 
given that are repaid

                               7.50 7.00       -         -          -                   -       -         Loan 10.00% 90 Days Unsecured Business Purpose

7 TVS Credit Services 
Limited Venu Srinivasan Director

Sitting fees  As approved by Board 0.001    -         -          -                   -       -         -             -      -          -              -                            

8 TVS Credit Services 
Limited Sudarshan Venu

Director Sitting fees  As approved by Board 0.004    -         -          -                   -       -         -             -      -          -              -                            

9 TVS Credit Services 
Limited K N Radhakrishnan

Director Sitting fees  As approved by Board 0.007    -         -          -                   -       -         -             -      -          -              -                            

10 TVS Credit Services 
Limited R Gopalan

Independent 
Director

Sitting fees  As approved by Board 0.008    -         -          -                   -       -         -             -      -          -              -                            

11 TVS Credit Services 
Limited Kalpana Unadkat

Independent 
Director

Sitting fees  As approved by Board 0.007    -         -          -                   -       -         -             -      -          -              -                            

12 TVS Credit Services 
Limited V Srinivasa Rangan

Independent 
Director

Sitting fees  As approved by Board 0.009    -         -          -                   -       -         -             -      -          -              -                            

13 TVS Credit Services 
Limited B Sriram

Independent 
Director

Sitting fees  As approved by Board 0.007    -         -          -                   -       -         -             -      -          -              -                            

14 TVS Credit Services 
Limited Ashish Sapra

Chief Executive 
Officer

Remuneration  As approved by Board 1.59       -         -          -                   -       -         -             -      -          -              -                            

15 TVS Credit Services 
Limited

Roopa Sampath 
Kumar

Chief Financial 
Officer

Remuneration  As approved by Board 0.42       -         -          -                   -       -         -             -      -          -              -                            

16 TVS Credit Services 
Limited Anand Vasudev

Company Secretary
Remuneration  As approved by Board 0.05       -         -          -                   -       -         -             -      -          -              -                            

Note:

TVS Credit Services 
Limited

2

TVS Motor 
Company Limited

Value of the transaction approved by the audit committee pertains to entire financial year 2022-23

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed 

only once, during the reporting period when such transaction was undertaken.

S. No

Details of the party (listed 
entity /subsidiary) 
entering into the 

transaction

Details of the counterparty
In case monies are due 

to either party as a result 
of the transaction 

Type of related party 
transaction

Value of the related party 
transaction as approved by 

the audit committee 

Value of 
transaction 
during the 
reporting 

period 

In case any financial indebtedness is 
incurred to make or give loans, inter-

corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

Holding Company

Holding CompanyTVS Credit Services 
Limited

3
Sundaram-Clayton 
Limited



A. Statement of utilization of issue proceeds:

Name of the 

Issuer 

ISIN Mode of 

Fund 

Raising 

(Public 

issues/ 

Private 
placement) 

Type of 

instrument 

Date of 

raising 

funds 

Amount 

Raised 

(Rs in 

Cr) 

Funds 

utilized 

(Rs in 

Cr) 

Any 

deviation 

(Yes/ No) 

If 8 is Yes, 

then specify 

the purpose of 

for which the 

funds were 

utilized 

Rema 

rks, if 

any 

1 2 3 4 5 6 7 8 9 10 

TVS Credit 

Services 

Limited 

INE72

9N080

97 

Private 

Placement 

Non-

Convertible 

Debentures 

24.02.202

3 

200 200 No NA - 

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks 

Name of listed entity  TVS Credit Services Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Securities 

Date of raising funds 24.02.2023 

Amount raised Rs 200 Crores 

Report filed for quarter ended 31st March 2023 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated 

in the prospectus/ offer document? 

No 

If yes, details of the approval so required?   NA 
Date of approval   NA 
Explanation for the deviation/ variation   NA 
Comments of the audit committee after review   NA 
Comments of the auditors, if any   NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 

table: 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of the signatory: Sudarshan Venu 
Designation: Chairman 
Date: May 03, 2023 

Original object Modified 

object, if 

any 

Original 

allocation 

Modified 

allocation, if 

any 

Funds 

utilised 

Amount of deviation/ 

variation for the 

quarter according to 

applicable object (in 

Rs. crore and in %) 

Remarks, 

if any 

For ordinary course of 

business and 

repayment/refinancing 

of debt and general 

corporate purposes 

Not 

applicable 
Rs 200 Crores Not applicable Rs 200 Crores Not applicable -



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

		2023-05-03T16:06:40+0530
	VENU SUDARSHAN


		2023-05-03T16:07:10+0530
	VENU SUDARSHAN


		2023-05-03T16:07:42+0530
	VENU SUDARSHAN


		2023-05-03T16:08:25+0530
	VENU SUDARSHAN


		2023-05-03T16:08:56+0530
	VENU SUDARSHAN


		2023-05-03T16:09:28+0530
	VENU SUDARSHAN


		2023-05-03T16:10:21+0530
	VENU SUDARSHAN


		2023-05-03T16:13:45+0530
	ROOPA SAMPATH KUMAR




