
6th August 2024 

The Manager,  

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor,  

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051 

Dear Sirs, 

Sub: Outcome of the Board Meeting - Compliance under Regulation 51(2) and 52 read 

with Part B of Schedule III of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 for the quarter ended 30th June 2024 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

("SEBI Listing Regulations"), we wish to inform you that the Board of Directors of the Company, at 

its Meeting held today i.e. 6th August 2024, have, inter alia, approved the Unaudited Standalone 

and Consolidated Financial Results of the Company for the quarter ended 30th June 2024 ("Financial 

Results").  

Copy of the said Financial Results together with Limited Review Reports issued by the Joint 

Statutory Auditors of the Company, M/s. Sundaram & Srinivasan, Chartered Accountants and 

M/s. CNGSN Associates LLP, Chartered Accountants is enclosed herewith. 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 

prescribed format is annexed to the Financial Results. 

Also, please find enclosed a statement in terms of Regulations 52(7) and 52 (7A) of the SEBI Listing 

Regulations. 

The meeting commenced at 10.00 a.m. and concluded at 11.40 a.m.

This may kindly be taken on your records.  

Thanking you, 

Yours truly, 

For TVS Credit Services Limited 

Sreejith Raj P 

Company Secretary 

Encl: As above 

TVS CREDI~ TVS CREDIT SERVICES LIMITED 

Regd. Office: Chaitanya, Na. 12, Khader Nawaz Khan Road, Nungombakkam, Chennai - 600 006. Phone: 044 - 2833 2115 Fax: 044 - 2833 2113 

Corp. Office: No. 29, Jayaloksh mi Estates, Third Floor, Haddows Road, Nungambakkom, Chennai - 600 006. Phone: 044 - 2828 6500 Fax: 044 - 2828 6570 

Website: www.tvscred it. com Toll free number: 1800 l 03 5005 CIN: U65920TN2008PLC069 758 



M/s. Sundaram & Srinivasan 
Chartered Accountants 
No. 23 CP Ramasamy Road, Alwarpet 
Chennal-600018 

CNGSN & Associates LLP 
Chartered Accountants 
AGASTYAR MANOR, 
NO.20, RAJA STREET,T.NAGAR,CHENNAl-600 017 

Independent Auditor's Review Report on Standalone Unaudited 
Quarterly Financial Results of TVS Credit Services Limited pursuant to 
the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of TVS Credit Services Limited 

1. We have reviewed the accompanying statement of standalone 
unaudited financial results ('the Statement') of TVS Credit Services 
Limited ('the Company') for the quarter ended 30 June 2024, being 
submitted by the Company pursuant to the requirements of Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended including relevant 
circulars issued by the Securities and Exchange Board of India ("SEBI") 
from time to time) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's 
management and approved by the Company's Board of Directors, has 
been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies 
Act, 2013 ('the Act'), the circulars, guidelines and directions issued by 
the Reserve Bank of India ('the RBI') from time to time, applicable to 
NBFCs ('the RBI guidelines') and other accounting principles generally 
accepted in India, and is in compliance with the presentation and 
disclosure requirements of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410, Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in 
an ·audit. Accordingly, we do not express an audit opinion. 
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M/s. Sundaram & Srinivasan 
Chartered Accountants 
No. 23 CP Ramasamy Road, Alwarpet 
Chennai - 600018 

CNGSN & Associates LLP 
Chartered Accountants 
AGASTYAR MANOR; 
N0.20, RAJA STREET,T.NAGAR,CHENNAl-600 017 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, the RBI guidelines and other accounting principles generally 
accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of the Listing 
Regulations,· including the manner in which it is to be disclosed, or that it 
contains any material misstatement, or that it has not been prepared in 
accordance with the relevant prudential norms issued by the RBI in 
respect of income recognition, asset classification, provisioning and 
other related matters. 

For Sundaram & Srinivasan 
Chartered Accountants 
FRN: 004207S 

Partner 
Membership Number: 211785 
Date: 06th August 2024 
Place: Bengaluru 
UDIN: 24211785BKCSPG3392 

For CNGSN Associates LLP 
Chartered Accountants 
FRN: 004915S 

c->o1- ~ 
C. N. Gangadharan 
Partner 
Membership Number: 011205 
Date: 06th August 2024 
Place: Bengaluru 
UDIN: 24011205BKANEH1714 











M/s. Sundaram & Srinivasan 
Chartered Accountants 
No. 23 CP Ramasamy Road, Alwarpet 
Chennai-600018 

CNGSN & Associates LLP 
Chartered Accountants 
AGASTYAR MANOR, 
NO.20, RAJA STREET,T.NAGAR,CHENNAI -600 017 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE 
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
ENDED 30th JUNE 2024 

To the Board of Directors of TVS Credit Services Limited 

1. We have reviewed the accompanying statement of Consolidated Unaudited 
Financial Results of TVS Credit Services Limited (the 'Parent Company'), and its 
subsidiaries (the Company and its subsidiaries together referred to as "the Group") 
for the Quarter ended 30th June 2024 and the year to date results for the period 1 
April 2024 to 30th June 2024 (the 'Statement') being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. This statement which is the responsibility of the Parent Company's Management 
has been compiled on the basis of the related Interim Consolidated Financial 
Statements prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards 34 (Ind AS 34) "Interim Financial 
Reporting", prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules thereunder, other accounting principles generally accepted in India, 
the circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from 
time to time ("RBI guidelines") and compliance with Regulation 33 and 52 of the 
Listing Regulations. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. The Statement includes the results of the following Subsidiaries of the Holding 

Company 

(i) TVS Two-wheeler Mall Private Limited 
(ii) Harita ARC Private Limited 
(iii) TVS Housing Finance Private Limited 

5. we did not review the interim financial results of the 3 subsidiaries included in this 
-----=tatement, whose financial information reflects, total revenues of Rs. 0.28 Cro 
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M/s. Sundaram & Srinivasan 
/ Chartered Accountants 

/ No. 23 CP Ramasamy Road, Alwarpet 

CNGSN & Associates LLP 
Cha rte red Accountants 
AGASTYAR MANOR, 

/ Chennai-600018 NO.20, RAJA STREET,T.NAGAR,CHENNAl-600 017 

for the quarter June 30, 2024, and total net profit after tax of Rs.0.22 Crores for the 
quarter ended June 30, 2024, and total comprehensive income of Rs. 0.22 Crores 
for the quarter ended June 30, 2024, as considered in this Statement. These Figures 
have been furnished to us by the management. According to the information and 
explanations given to us by the Management, this interim financial information are 
not material to the Group. 

6. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of Consolidated Unaudited 
Financial Results, which includes the result of the subsidiaries, as given in the para 5 
above, prepared in accordance with the applicable Indian Accounting Standards 
prescribed under Section 133 of the Companies Act 2013 and other accounting 
principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement or that it has 
not been prepared in accordance with the relevant prudential norms issued by 
Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

For Sundaram & Srinivasan 
Chartered Accountants 

t FiffeS 

S.Usha 
Partner 
Membership Number: 211785 
Date: 06th August 2024 
Place: Bengaluru 
UDIN: 24211785BKCSPH7882 

For CNGSN & Associates LLP 
Chartered Accountants 
FRN: 004915S 

O;~ 
C.N.Gangadharan 
Partner 
Membership Number:011205 
Date: 061h August 2024 
Place: Bengaluru 
UDIN: 24011205BKANEJ4989 









 

 

Disclosure required under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 30th June 2024 

 
A. Statement of utilization of issue proceeds: 

 
Name of the 

Issuer 
ISIN Mode of 

Fund 
Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

 

 

 

 

Amount 
Raised 

(Rs in Cr) 

Funds 
utilized 
(Rs in 

Cr) 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then specify 
the purpose 
of for which 

the funds 
were 

utilized 

Remarks 
if any 

1 2 3 4 5 6 7 8 9 10 

TVS Credit 
Services Limited 

Nil 

 
B. Statement of deviation/ variation in use of Issue proceeds: 

 
Particulars Remarks 

Name of listed entity  TVS Credit Services Limited 

Mode of fund raising  NA 

Type of instrument NA 

Date of raising funds NA 

Amount raised NIL 

Report filed for quarter ended June 30, 2024 

Is there a deviation/ variation in use of funds raised? NA 

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

NA 

If yes, details of the approval so required?   NA 

Date of approval   NA 

Explanation for the deviation/ variation   NA 

Comments of the audit committee after review   NA 

Comments of the auditors, if any   NA 

 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 

following table: 

 
Original object Modified 

object, if 
any 

Original 

allocation 
(Rs in Cr) 

Modified 

allocation, 
if any 

Funds 

utilized 
(Rs in Cr) 

Amount of deviation/ 

variation for the quarter 
according to applicable 

object (in Rs. crore and 
in %) 

Remarks, if 

any 

Not applicable 

 
Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised. 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 
 
 

Name of the person:  Sreejith Raj P 
Designation:     Company Secretary 
Date:      06-08-2024 

TVS CREDI~ TVS CREDIT SERVICES LIMITED 

Regd. Office: Chaitanya, Na. 12, Khader Nawaz Khan Road, Nungombakkam, Chennai - 600 006. Phone: 044 - 2833 2115 Fax: 044 - 2833 2113 

Corp. Office: No. 29, Jayaloksh mi Estates, Third Floor, Haddows Road, Nungambakkom, Chennai - 600 006. Phone: 044 - 2828 6500 Fax: 044 - 2828 6570 

Website: www.tvscred it. com Toll free number: 1800 l 03 5005 CIN: U65920TN2008PLC069 758 
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