
14th October 2024 

The Manager,  
Listing Department 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 

Dear Sirs, 

Sub: Outcome of the Board Meeting - Compliance under Regulation 51(2) and 52 read 
with Part B of Schedule III of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 for the quarter and half-year ended 30th September 2024 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("SEBI Listing Regulations"), we wish to inform you that the Board of Directors of the Company, at 
its Meeting held today i.e. 14th October 2024, has, inter alia, approved the Unaudited Standalone 

and Consolidated Financial Results of the Company for the quarter and half-year ended 30th 

September 2024 ("Financial Results").  

Copy of the said Financial Results together with Limited Review Reports issued by the Joint 
Statutory Auditors of the Company, M/s. Suri & Co, Chartered Accountants and M/s. CNGSN 
Associates LLP, Chartered Accountants is enclosed herewith. 

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the 

prescribed format is annexed to the Financial Results. 

Also, please find enclosed a statement in terms of Regulations 52(7) and 52 (7A) of the SEBI Listing 
Regulations. 

The meeting commenced at 2.00 P.M. and concluded at 3.45 P.M.

This may kindly be taken on your records.  

Thanking you, 

Yours truly, 

For TVS Credit Services Limited 

Sreejith Raj P 

Company Secretary 

Encl: As above 

TVS CREDI~ TVS CREDIT SERVICES LIMITED 

Regd. Office: Chaitanya, Na. 12, Khader Nawaz Khan Road, Nungombakkam, Chennai - 600 006. Phone: 044 - 2833 2115 Fax: 044 - 2833 2113 

Corp. Office: No. 29, Jayaloksh mi Estates, Third Floor, Haddows Road, Nungambakkom, Chennai - 600 006. Phone: 044 - 2828 6500 Fax: 044 - 2828 6570 

Website: www.tvscred it. com Toll free number: 1800 l 03 5005 CIN: U65920TN2008PLC069 758 



CNG SN & Associates LU' 
Chartered Accountants 
AGA5TYAR MANOR 

Suri & Co., 
Chartered Accountants 
Guna Complex, 

No.20, Raja Street.T.Nagiu 
Chennai _:_ 600017 ~ 

No.443 & 445,41"floor, Main Building, 
Anna Salai 
Teynampet, Chennai 600018 

Independent Auditor's Limited Review Report on quarterly and year to date 

Unaudited Standalone Financial Results pursuant to Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

To 

The Board of Directors 

TVS Credit Services Limited 

LIMITED REVIEW REPORT 

We have reviewed the accompanying statement of unaudited standalone financial 

results of M/s TVS Credit Services Limited ("the Company") for the quarter and 

half year ended 30 .09.2024 being submitted by the Company pursuant to the 

requirements of Regulation 33 and Regulation S2 of the SEBI (Listing Obligations 

and Disclosure Requirement) Regulations 2015 as amended from time to time 

("the Listing Regulations") and Paragraph 7 of Operational Circular 

SEBI/HO /DDHS/P /CIR/2021/613 "Continuous disclosure requirements for 

listed Commercial Paper" dated 10th August 2021 , as amended. 

This statement which is the responsibility of the Company's Management and has 

been approved by the Board of Directors in its meeting held on 14.10.2024 and 

has been prepared in accordance \vith the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ("Ind As 34") - "Interim 

Financial Reporting", prescribed under section 133 of the Companies Act 2013 as 

amended, n:>arl with relevant rules issued thereunder and other accounting 

principles generally accepted in India, the circulars, guidelines and directions 

issued by Reserve Bank of India ("RBI") from time to time ("RBI Guidelines") and 

in compliance with the Listing Regulations, as amended. Our responsibility is to 

issue a report on these standalone financial statements based on our review. 
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Chartered Accountants 
AGASTYAR MANOR 
No.20. Raja Stn°et.T.Nagnr 
Chennai - 600017 

!::,uri &. Co., 
Chartered J\ccountnnts 
Guna Complex, 
No.443 & 445,41"f1oor, Main Building, 
Anna Salai 
Teynampet, Chennai 600018 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of 

material misstatements. A review is limited primarily to inquiries of Company's 

personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. A review is substantially less in scope than an audit 

conducted in accordance \Vith the Standards on Auditing and consequently does 

not enable us to obtain assurance that we would be aware of all significant matters 

that might be identified in an audit. We have not performed an audit and 

accordingly, \\re do not express an audit opinion. 

Based on the re\iew conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudiled standalone 

financial results prepared in accordance with the applicable Indian Accounting 

Standards specified under Section 133 of the Companies Act 2013 as amended 

from time to time read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including tl1e 

manner m which it is to be disclosed, or that it contains any material 

misstatement or that it has not been prepared in accordance with tl1e relevant 

prudential norms issued by the Reserve Bank of India in respect of income 

recognition, asset classification, provisioning and other related matters, so far as 

1t does not contradict lnd1an Accountmg Standards (lnd AS) prescribed under 

Sectton j 33 of the Companies Act, 2013 read ,vith relevant ruies thereunder. 

Other Matters: 

One of the joint statutory auditors has not audited or reviewed the comparative 

financial information appearing in the statement of the corresponding quarter 

ended 30th June 2024, quarter and half year ended 30th September 2023 and year 
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CNGSN & Assoc:-inll's LLP 
Chartc1·cd i\ccounlnnts 
AGASTYAR MANOR 
No.20, Raja Strecl,T.Nagar 
Chcnnai - 600017 

Suri & Co., 
Chartered Accountants 
Guna Complex, 
No.443 & 445,41hfloor, Main Building, 
Anna Salai 
Teynampet, Chennai 600018 

to date financial results for the period 01 st April 2023 to 31 st March 2024. The 

comparative financial information appearing in the statement of the corresponding 

quarter and half year ended 30th September 2023 and year to date financial results 

for the period 0lst April 2023 to 31 st March 2024 are audited by the previous joint 

statutory auditors whose report dated 08th May 2024 expressed an unmodified 

opinion on those Standalone financial statements and the quarter ended 30th June 

2024 are reviewed by the previous joint statutory auditors whose review report 

dated 06th August 2024 expressed an unmodified conclusion. 

Our Conclusion is not modified in respect of this matter. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Regn. No. 004915S 

C .N. Gangadaran 

Partner 

M No. 011205 

Date: 14.10.2024 

Place: Chennai 

UDIN: 24011205BKANNX4382 

For Suri & Co., 

Chartered Accountants 

Firm Regn. No. 004283S 

Sanjeev Aditya.M 

Partner 

MNo. 229694 

Date: 14.10.2024 

Place: Chennai 

UDIN :24229694BKASJT3977 
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TVS CREDIT SERVICES LIMITED 
Regd office: "Chaltanya", No.12, Khader Nawa1 Khan Road, Chennal 600 006 

Tel : 044-2833 2115 
Website : www.tvscredlt.com Email : secretarlal@tvscredlt.com CIN : U65920TN2008PLC069758 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RES UL TS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2024 

Quarter ended Half Vear Ended 

!Rs In c,o,,.~, 
Vear ended 

Sectember 30, 2024 June :10, 2024 September :JO, 2023 Sectember 30, 2024 Seotember 30, 2023 March 31, 2024 

Revenue from Operations 

II Interest Income 
ii) Fee and Commission Income 
Ill) NI'! gain on fair value change on financial iMtruments 
iv) Other Operatin~ Income 

I) To1at Revenue from Operations 

II) Other Income 

Ill) Total Income (I+ II) 

Expenses 
i) Finance Costs 
ii) Fees and commission expenses 
Iii) Impairment on Financial Instruments 
Iv) Employee Benefit expenses 
v) Depreciation, Amortization and Impairment 
vi) Other expenses 

IV) Tot I Expenses 

VJ Profit/( ss) before l!XCeptlonal Items and tax 
VI) E><c ptional Items 
VII) Pro l/{Lou) before tax 

VIII) Tax EJi:penses 
Current Tax 
Deferred Tax (credit)/charge 

IX] Proflt/{lass) for the period 

X) Other Comprehensive Income 

A. lt~ms rhat w/11 not be reclassified ta Profit or Loss - lt,·m wise 

Remeasurement of the defined benefit plan! 
Income Ta~ relating to these items 

a /Cenu that will be reclassified to Prof,t ar Las. - Item wise 

Fair value change on cash now hedge and alternate mvestment 
lund investment 
Income Tax relating to these items 

Other Comprehensive Income (A+B) 

XII Total Comprehensl11e Income for the period (Comprising 
Pron1/(l..oss) and other comprehensive Income for the period) 

XII) Pald,up equity share capital (Face value of Rs 10/· each) 

XIII) Pa lo-up preference share capital (FacE- value of R5 . 1(1/- each) 

XIV) OIher Equitv 
XV) E.arnlncs Per share • 

B~ s1 t (Rs l 
Diluted (Rs) 

• Eorning5 per share for the interim per,od ,s nor ann ,alued. 

Place : Chennal 

Date : October 14, 2024 

(Unaudltedl 

1,436.85 
179.37 

22 56 

1.638.78 

0 28 

1 639.06 

456.3S 
130.80 
351.95 
290.96 

8.87 
lB3.82 

142?.75 

216.31 

216.31 

86.64 
(30.87) 

160.54 

(6.03) 
1.52 

(2 83) 

0.71 

(6.63) 

153.91 

236.27 

18.38 

6.30 
6 30 

I 

(Unaudited) 

1,422 .01 
174.28 

9 77 

1606.06 

0 37 

1606.43 

444.66 
14060 
297 63 
314.80 

8.95 
212.69 

1419.33 

187.10 

187.10 

75.54 
(28 87) 

140.43 

. 

. 

(3 70) 

0.93 

(Z.77) 

137.66 

236 .27 

18.38 

5.69 
S 69 

(Unaudited) 

1,237.47 
161.41 

0.01 

1 398.89 

0 37 

1 399.26 

402,68 
84.28 

284.26 
28S.58 

7.14 
155.58 

1219.52 

179.74 

179,74 

127.24 
(81.96) 

134.46 

(5.87) 
1.48 

(3 .02) 

0.76 

(6.65) 

127.81 

228.22 

18.38 

5.72 
5.72 

(Unaudited) (Unaudited) (Audited) 

2,858.86 
353.65 

32.33 

3 244.84 

0 65 

3 245.49 

90101 
271 .40 
649.58 
605.76 
17.82 

396.51 

2 842.08 

403.41 

403.41 

162 .18 
(59.74) 

300.97 

(603) 
152 

(6 53) 

1.64 

(9.40) 

291.57 

236.27 

18.38 

4,232.41 

12.00 
12.00 

2,394.63 
265.45 

85.08 

2 745.16 

3.30 

2 748.46 

774.03 
174 S8 
533 87 
579.49 
13.29 

336.76 

2 412.02 

336.44 

336.44 

165.68 
(BO 96) 

251.72 

(6.11) 
1.54 

(6.76) 

1.70 

(9,631 

242.09 

228.22 

18.38 

3,311.60 

10 86 
10.86 

5,110.10 
594.38 

85 09 

5 789.57 

547 

5 795.04 

1,653.64 
429 72 

1,127 05 
1,200.78 

27.39 
594 52 

5 033 10 

761.94 

761.94 

307 64 
(117.531 

57U3 

(9 721 
2..46 

117 95) 

4.52 

(20.69) 

551.14 

228.22 

18.38 

3,618.88 

23 90 
23 90 

For T\15 CREDIT SERVICES LIMITED 

B Sriram 

Chairman of the m eeting 
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TVS CREDIT SERVICES LIMITED 
Regd office: "Chaltanya", No.12, Khader Nawar Khan Road, Chennal 600 006 

Tel : 044-2833 2115 
Website : www.tvscredlt.com Email : secretarlal@tvscredlt.com CIN :· U65920TN2008PLC069758 

STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2024 

Particulars 

ASSETS 

Financial Assets 

Cash and Cash Equivalents 

Bank balances other than (a) above 

Derivative Financial Instruments 

Receivables 

i) Trade Receivables 

Loans 

Investments 

Other Financial Assets 

Total 

Non-Financial Assets 

Current Tax Assets (Net) 

Deferred Tax Assets (Net) 

Investment Property 

Property, Plant and Equipment 

Capital Work-in-progress 

Intangible assets under development 

Right-to-use asset 

Other Intangible Assets 

Other Non-Financial Assets 

Total 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

Payables 

l. Trade Payables 

i) Total outstanding dues of micro enterprises and small enterprises 

ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

Debt Securities 

Borrowings other than debt securities 

Subordinated Liabilities 

Other Financial Liabllit1es 

Tota l 

Non-Financial Liabilities 

Provisions 

Other Non-Financial Liabilities 

Total 

EQUITY 

Equity Share capital 

Instruments entirely equity in nature 

Other Equity 

Total 

Total Uabllltles and Equity 

Asat 
September 30, 2024 

(Unaudited) 

2,551.25 

5.90 

88.82 

148.21 

26,519.00 

114.48 

24.64 

29,452.30 

43.50 

400.86 

85.16 

41.30 

1.48 

3.60 

23.60 

2.48 

71.04 

673.02 

30,125.32 

4.17 

1,250.60 

2,002.98 

19,664.24 

2,197.63 

398.49 

25,518.11 

69.89 

50.26 

120,15 

236.27 

18.38 

4,232.41 

4,487.06 

30,125.32 

(Rs. In crores) 

As at 
March 31, 2024 

(Audited) 

1,745.97 

S.90 

90.67 

117.20 

25,470.24 

109.71 

25.05 

27,564.74 

19.80 

337.96 

85.16 

35.92 
. 
. 

26.58 

2.94 

64.45 

572.81 

28,137.55 

14.19 

1,035.09 

1,450.00 

18,991.81 

2,146.62 

513.97 

24,151.68 

67.S9 

52.80 

120.39 

228.22 

18.38 
3,618.88 

3,865.48 

28,137.55 

For TVS CREDIT SERVICES LIMITED 

Place : Chennal B Srlram 
Chairman of the meeting Date : October 14, 2024 



TVS CREDIT SERVICES LIMITED 
Regd offlre: "Chaitanya", No.12, Khader Nawaz Khan Road, Chennal 600 006 

Tel : 044-2833 2115 
Website: www.tvscredit.com Email: secretarial@tvscredlt.com CIN: U65920TN200BPLC069758 

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF VEAR ENDED SEPTEMBER 30, 2024 
(Rs. In crores) 

Cash Flow From Operating Activity 

Profit Before Income Tax 

Adjustment For:-

Depreciation and amortisation expense 

Impairment of Financial Assets 

Particulars 

Profit/(Loss) on disposal of Property, Pk1nt and Equipment 
Finance Charges 

Unwinding of discount on Security Depc1sits 

Remeasurement of Defined Benefit Pl.ins 

Net gain on fair value change in r.,utual funcs-realised 

Cash generated from operations before working capital changes 

Change in operating assets and liabilities 

(lncrease)/Decrease in Trade Receivabl,·s 

(lncrease)/Decrease in Loans 

(lncrease)/Decrease in other financial a·;sets 

(lncrease)/Decrease in Other Non Financial Assets 

lncrease/(Decrease) in Trade Payables 

lncrease/(Decrease) in Other financial l1abili•jes 

lncrease/(Decrease) in Other Non finan;:ial liabilities 

Financing Charges paid 

Cash utilized in operating activities 

Income taxes paid 

Net cash utilized in operating activitie!; 

Cash flows from investing activities 

Investment in property, plant and equipment 

Proceeds from sale of Property, Plant and Equipment 

Capital Work-in-progress 

Intangible assets under development 

(lncrease)/Decrease in Deposits with B,1nk 

Investment in Government Securities 

Investment in Alternate Investment Fund 

Investment in Mutual Fund 

Redemption of Mutual Fund 

Net cash generated/(utilized) from investing activities 

Cash flows from financing activities 

Proceeds from issue of Equity Shares 

Proceeds from issue of Compulsorily Convertible Preference Shares 

Proceeds from lssue/(Repayment) of Debt Securities 

Proceeds/(Repayment) of Borrowings 

Proceeds/(Repayment) of Subordinated Liabilities 

Payments for Principal Portion of Least• Liabilities 

Net cash inflow from financing activities 

Net Increase Or (Decrease) In Cash & Cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at end of the period 

Place : Chennal 

Date : October 14, 2024 

Half year ended 

September 30, 2024 
(Unaudited) 

403 .41 

17.82 

33.60 

(0.06) 

901.01 

(0.46) 

(6.03) 

(32.33) 

913.55 

(31.39) 

(1,081.98) 

0.87 

(6.60) 

205.50 

(122.37) 

(0.24) 

(888.20) 

(607.45) 

(185.88) 

(793.33} 

{17.95) 

0.09 

(1.48) 

(3.60) 

(0.00) 

(3.31) 

(1.45) 

(16,423.53) 

16,455.86 

4.63 

330.00 

552.98 

670.70 

51.01 
(10.66) 

1,594.03 

805.33 

1,745.88 

2,551.21 

Half year ended 

September 30, 2023 
(Unaudited) 

336.44 

13.29 

175.12 

(0.27) 

774.03 

(0.46) 

(6.11) 

955.60 

(31.00) 

(3,078.52) 

(0.28) 

10.83 

197.69 

123.48 

10.49 

(749.21) 

(2,224.48) 

(147.47) 

(2,371.95) 

(17.40) 

0 .29 

(0.18) 

(4.00) 

(21.29) 

558.00 

(16.14) 

2,478.28 

{99.28) 

(5.19) 

2,91S.67 

522.43 

1,525.01 

2,047.44 

For TVS CREDIT SERVICES LIMITED 

,,,--,rt•,... -:--,..._ 
B Srlram 

Chairman of the meeting 



Notl!s: 

1 TVS Crl'~i\ Services limited ('the Company') ,, Non-llanking Financial Company regl,t1?1cd with the n1?1Crvl' Oank ol lndlo 

2 The above flnanctat resulu have be-en revlewr•d by , he Audit Commt1tee and 1ubsequenllv approved by \he ooard ul Directors of the Company at their meellng held on Octob11r 14, 20H and subjected to limited ' vi= 
c.irried out by the Joint statutory aud1lors pursuant o Regulation ~l of 1he Securities and E~chanse Ooard ol lndla ("SEOI") (listing Obll9allons and Dlsclosuro Requirements) Regulations. 2015, as amend'd and Paragraph 7 

or Opcraltonal Clrcul.ir SEBI/HO/DDHS/P/Cl~/ 021/&13 ·continuous dlKlosurc rt?Qul~ments lor listed Comml!rclal Paper'' dall!d August 10, 202 1 , u aml!nded 

3 The above flnandal results of the Comparw have teen p~pared In accordance with Indian Accounting Standards ('Ind I\S') notlned under the Companies (Indian Accounting Standards) Rules, 201S as ;imend'd by lhe 
Companiel (Indian Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Atl 2013 ('the Act') read with relev,,nt rules Issued thereunder and other accounting principles generally accepted fn 
India. ~des. the Company follow, appl,cat,on gui<l ance, clarifications. circulars and dlrecllons Issued by the ReseNe Bank of India IRBI) for Non-Banking FIMnclal Companies (NBFC) or Other regulators, a~ and when rhay 

are Issued and applicable. 

4 There Is no separate repor\able segment as per Ind /.s. 108 on 'Operating Segments· for the Company since the Company Is primarily engaged In the business of flnancfng. 

5 In tenns ol the requirement as per RBI not,! cation no RBl/2019-20/170 DOR (NBFC). CC.PO No 109/22.10,106/2019-20 dated March 13, 2020 on Implementation of Ind/an Accounung Standards. Non- Banking f in nr.lal 
Companies (NBFCs) are required to create an mpalrment reserve for any shor\lall In Impairment allowances under Ind AS 109 and Income Recognlllon, Alset ClasslOcatlon and Provisioning (IRACP) norms (lncludlng provision 
on nandard asse~) The ,mpairment allowances un:::ter Ind AS 109 made by the Company e~ceeds the total provision required under IRACP (Including standard asset provisioning), as at September 30, 2024 and aCGOrdlngly, 

no amount 1s required to be translcrr~ to lmpalrmMI reserve 

6 The Reserve Bank of lnd,a (RBI) vlde its circular no RBl/2021-2022/125 DOR STR REC.68/21.Cl-1 048/2021-22, dated November 12, 2021 on "Prudential norms on Income Recognition, Asset OasslOc.atlon and Provisioning 
(IRACP) pertaining to Advances • Clanficahons·, had clarified / harmonlred certain aspects of extant regulatory guldellnes w,th a view to ensuring uniformity In the 1mplementatlon of IRACP norms across all lend,ng 
Institutions. The Company has implemented u,e provisions of this circular under IRACP norms for regulatory purpose w,<! f, October 01, 2022, as clarlfled vlde RBI circular no. RBI/ 021-2022/158 
DOR STR REC 85/21 04 048/2021·22 dated February lS, 2022 The aforementioned circulars have no Impact on the nnanclal results for 1he quaner ended September 30, 2024 as the Company continues to prepare nnana a! 
statements In accordance wllh Indian Accou nting Standards ('Ind AS') notified under the Companies (Indian Accounting Standardsl Rules, 201S as amended by the Companies (Indian Accounting Standards) Rules, 2016 and 

the RBI circular dated March 13, 2020 o~ "Implementation of Indian Accounting Standards". 

7 Effectise October 01. 2022, the Company ha, been ,.Jtegonsed as NBFC·Ml under the RBI Scale Based Regulation dated October 22, 2021 Accordingly, the Company has taken steps wherever applicable to ensure compllantc 

with the said Regulation 

B The Company has irwoked resolution plans rc,r ellg1ble borrowers based on the parameters laid down In accordance wnh the resolution pol Icy approved by the Board of Directors of the Company and In accordance with the 

applicable guldehnes Issued by the RBI 

Details of resolution plan Implemented under the Resolution Framework for COVID-19-related Strl!H as pN RBI circular dated August 6, 2020 and RBl/2 021- 22/31/DOR STR REC.11 /21 04.048/2021-22 dated 5 May 2021 are 
grvl'n below 

R~ In C15 

(Al IB) ICI (D) (f) 

Exposure to accounts Exposure to :iccounts 

classified as standard classlOed as standard 

Type of b<1nower consequent lo Of (Al, aggregate debt 
01 (A), amount written 

Of (Al, amount paid by consequent to 

Implementation of that sllpped into NPA 
off during the half-year 

borrowers during the Implementation of 

resolution plan• during the hall-year hall-year resolutlon plan -

position as at the end position as at the end 

of previous half-year of this half-year• 

8 )2 0.44 004 3.48 4.36 

Corpor.i t.e pcf)ont ol wh,ch. l 36 OOt 042 091 

MSMEs 136 0.01 0.42 0.93 

Olhen . 
Tot:,I 9.68 0.45 0.04 3.90 5.29 

9 Pursuant to SEBI Circular no SEBI/HO/ODH~.'DDHS 'CIR/P/2019/11.5 dated October 22, 2019, all Commercial Paper Issued on or after January 01, 2020 have been listed on the National Stock Exchange (NSEI, 

10 The Company cloe.s not foresee an'( proa,s ,c n requirement In respect of investment In Alternate lnv<!1trn;,nt Fund (Alf) pursuant 10 the RBI circular RBl/2023-24/90 DOR.STR.REC.58/21.04.048/2023-24 dated December 19, 
2023 

11 n,e Reserve Bank ol lnd,a vide 1u rncular no. RB1 2023-24/85 DOR STR REC S7/21.06.001/2023-24 dated November 16. 2023, has directed lo Increase the risk weights of consumer credit exposure of NBFCs categonzed as 
retail loan, e.cept hous,ng loans. veh,c1~ lo:,ns. geld loans, education loans and mlcrofinance loans to 125% as aBa1nJ1 earlier risk weight of 100%. The Company has taken appropnate steps to comply w,th the requiremen1s 
ol the said circular 

12 As on September 30, 2024, the secur,ty co,,·r available 1n respect ol secured non conven,ble debt secur,llcs Is 1.1 The security cover cer\tncale as per regulation S4(3) of the Sccurlt,es and Exchange Board of India ( Listing 
obllgat,om and Disclosure Requ11emcn1~) R~gulat,ons 2015 ts attached as Anncxure 1. 

13 Details or loans 1ransferred / acquired dur - n ►: the e,uarter ended September 30, 2024 under the RBI Master Direction on Transfer of loan Exposures dated September 24, 2021 are given below. 

(1) The Company has not transferred any 1'o ,-Performing Assets 
111) The Company has not tran~lerrt"d any lo:,n n01 ,n delaulL 
llil) The Company ha~ not acquired any 5pc, ,al Mention Account 
llv) The Company has no1 acquired any me·.sed loan and loan not in derauh. 

14 The figures for the quarter ended 5epteml,er 30 2024 ancl SepLember 30,2023 are the balancing Ogures between reviewed figures In respect of the h~lf year ended September 30,2024 and September 30,2023 and the 
rev,.,-,ed figur.-s for the quarter ended Juno 30,2024 and June 30,2023 respecl,vely, 

15 Figure1 of prc.-v,ous periods have been regrouped, wherever necessary. to make them comparable with the current period 



16 lnlorma11on J> rcqulrNl by RC.'gulallon ~2(4) ol the Seiur11Ie1 and hchnnuo Doard of India (lbllno Oblioallons ond Ohclo1urv llcqulromcnu) l\ogulallon1, 2015: 

SI. No. Quarlor cndr d Hall yoar vndl.'d Yearended 
0l'scripllon 

Sr o1embor 30 2024 June 30, 2024 ScptombDI 30 2023 So ptomber 30, 2024 Soptembor 30 2023 March 31, 2024 

.. Nel Worth (RI In Crore1) 4,487 06 4,333 .15 3,558.20 4,487.06 3,558 20 3,865 48 

b Nc-t Prc,f,t Aftt't Ta. (lh In Crort'>) 160 54 140 43 134.46 30097 25171 57183 

C 8~\•C EamIng1 Per ~hare• 6 30 5 69 5.72 12 00 10.86 23 90 

d Diluted Eaming1 Per Share• 6 30 5.69 S 72 12 00 10.36 23 90 

l' De-bl Equity Ral io S 32 s.~o S 96 5.32 S 96 S 84 
I To1al Dl'bt lo Tol ~I ~>l'U 79 22" 79.30% ao.nr. 79.22% eon% 8028~ 

R Dt'bt st>t\• te coverage ratio NA NA NA NA NA NA 
h lnll'l'nt 1c.-rv,ce coverage ral•o NA NA NA NA NA NA 

' Outstanding redeemable preference ,1iarc1. 

I Quan111y NII NII NII NII NII NII 

,1 V~lue NII NII NII NII NII Nil 

J ~p,tal redemption r(')erve/dcbcnluu, rcdcmpt,on reserve NA NA NA NA NA NA 

k Long term debt to wor1<lng tap,tal NA NA NA NA NA NA 

I Bad deb! lo account receivable ratio NA NA NA NA NA NA 

m ,current ratio NA NA NA NA NA NA 

n Current liability rat io NA NA NA NA NA NA 
0 Dcblors turnover NA NA NA NA NA NA 

p lnvenlory turnover NA NA NA NA NA NA 
Q Oper.1tlng milrJ!in NA NA NA NA NA NA 

r Net profil margin 9 79% 874% 961% 9 27% 9.16% 9.87% 

s Sector specific eQuiv.llent ratio. as appllc.able 

, Gross NPA [Stage 3 assell gross) 1,11,0 3 11% 2 88% 3 14% 3.11% 3 14% 2 81% 
it NC!! NPA 1s1age 3 .IUCI\, nct1 r.it,o 1.44'!1. 1 38'X 1 50Yo 144% 1.50% 134% 

I upital Adequacy Ralio [C.iltulated as per RBI guidelines) 19.12% 18.94~ 18.69% 19.12% 18.69% 18.59% 

u llQUldtly Coverage Rallo (u lculaled JS per RBI guidelines) 173% 22J'j. lSS'r. 173% 155% 236"' 

• Earnings Per Share Is not annuallred 

Notes 

I Certain ra11os/llne 1tem1 ma,~ed with rem a, k "N/A" are not applicable since lhe Company Is a Non-bank ing flnanclal Company registered wllh the Reserve Bank of India 
II Debt equoly rallo = (Debt SC.'Curities • Borrowings (Other than Debi Securities). Subordinated Llab,lllles( / (Equ,ty Share capllal + Other equity) 

'" Net worth= (Equily share cJp,1al • Other ecuityJ 

" Total debts to tol31 assets= !Debt Se, uri lie, + Borrowings (Olher than Debi Securities)+ Subo,dlnated llab11t11es) / Tot.ii assets 

V Nel prol,1 marg,n (%) = Prol, t alter ta , / Tot JI ,ncome 



Annexure 1: Security Cover Certllicale As Per Ffl!f:1,llallon S4(3) ol lhe Stturllfes and Exd1angl! Board 01 lndla ( Ustlnc Obligations and Olscfomre Rl!'qulremenU)Regvlalfon,2D1S as on Srptember 30, 2024 

Column A Column B Column C Column 0 Column£ Column F ColumnG Column H Column I ColumnJ Column K Column l Column M Column N ColumnO 

Exclusive Exclusive Parl- Passu Part-Pauu Assets not olfered Ellmlnallon (amount In Parl- Passu Olarge Related to only those llt?ms covered by this certllicate O,arge Oiarge Charge Olarge as Securlly negative I (Total C to H) 

Desaiplion of 

asSC?t for which Assets shared by parl Other aueu on Carrying /book value for C:irrylng 
Panlculars passu debt holder which then, Is e•duslve charge assets Market value/book value this certificate Debt for Debt for 

Other (Includes debt for parl-Pusu 
Debi amount Market Value 

where market value Is value for for part passu Total 
relate which this which this 

S~r~ which this cenilicate charge 
considered more than for Assets 

not asc.ertalnable or parl passu charge assets Valucl•K•L•M 
certificate certincite 

Debt Is Issued & other (ekcludlng 
once (due to exclusive charged on 

appllc.able (For E.g. Bank charge where market value +NJ 
being Issued being Issued 

debt with parl-passu Items covered In 
plus parl passu charf!I!) Excluslve bails Is not ascertainable Balance, DSRI\ markc,t assets 

charge) column F) value Is not appllc.able) orappllcable 

Book Value Book Value, Ye~No Book Value, Boole Value Relati ng to Column F 
ASSETS 

Propertv. Planl and Equ1pmc111 No 4 1 30 41 30 
Caplt.il Werle-In- Pro10~ J.48 1 48 
lntan.R1ble Assets undet De"elopment 3.60 3.60 . 
R11lht or Use Anets" No 23.60 2360 . 
GOQdwm . . . 
tnta"!llble Allets No 2.48 2 48 
Investments 199.64 199 64 
l.oatU 1.369 83 21.517 02 Yes 4.60 LS2 27,1188 37 1.369.83 1.369 i!.3 
Inventories . . . 
lr.11:le Rts:-el-..abll!) No 14821 148.21 
Cash and Cash Equivahints No 2.5S 1 25 2,551 7!, . 
Bank Balances other than Cash and Cash 

IEQuM1lents 
No S.90 S.90 

omen No 628.86 628.86 . 

Total 1.369Jl3 21.517.02 8,207.84 31,094 69 1,369.83 1.369113 

UASIUTIES 

Debt securities to which this certificate pertains 1,246.08 . Yes 68.60 1,314.68 1,314.68 1,246.08 1.246.:Ja 

Other debt shanng pari~u charge with above . . . . . . 
debt 

Other Debt I ECB+Sccl . 837.62 \'cs 837.62 837 .62 . 
Subordinated debt . . No 2,097.71 2,097.71 2.09771 . 
Som>wini:s - . . . . 
B.ank (TU 17.254 S7 Ye.s 1.494.77 18,749.44 JB.749 .44 . 
Debt Securities ( POI} . No 99.9:! 99.92 99.92 . 
Others I o>J . . No 765.48 765.48 -65 . .:l . -
Trade P3V4bles No 1,254 77 1,,54 77 1.25477 . 
Lease lJabilines . . No 28 24 28 24 28 24 . . 
Provtst-ons ( Ind NPA} . . No 1,039.25 1,039 25 1,039 25 . 
Others -Uabilrucs No 420.SO 42050 420 50 . 

!Total l.246.08 lB.092..29 7,169.24 26.607.61 26,607.61 1,246.08 l.246 08 

. 
C.0-..-e. on 8oolt Value l l l.1 L ! 

Cover on Martrt Value 
I 

bdusive 
Pari-P.issu Sea.ority 

SeQJrity Co~cr 

Ra110 
Cover Ratio 
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Independent Auditor's Limited Review Report on quarterly and year to date 
Unaudited Consolidated Financial Results pursuant to Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

To 
The Board of Directors 
TVS Credit Senrices Limited 

LIMITED REVIEW REPORT 

We have revie,ved the accompanying statement of unaudited consolidated 
financial results of M/s TVS Credit Services Limited (the "Parent Company") and 
its subsidiaries (the company and its subsidiaries together referred to as "the 
group") for the quarter and half year ended 301h September 2024 (the" Statement") 
being submitted by the Parent Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations 2015 as amended from time to time ("Listing 
Regulations") and Paragraph 7 of Operational Circular 
SEBI/HO/DDHS/P /CIR/2021 /613 ''Continuous disclosure requirements for 
listed Commercial Paper" dated 10th August 2021 , as amended. 

This statement which is the responsibility of the Parent Company's Management 
and has been approved by the Board of Directors in its meeting held on 
14.10.2024, has been compiled on the basis of the related Interim Consolidated 
Financial Statements prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ("Ind As 34") 
- "Interim Financial Reporting", prescribed under section 133 of the Companies 
Act 2013 as amended, read with relevant rules issued thereunder, other 
;:i rrounting principles generally accepted in India, the circulars, guidelines and 
directions issued by Reserve Bank of India ("RBI") from time to time ("RBI 
Guidelines") and in compliance 'llith the Listing Reguiations, as amended. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'' issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material 

review is limited primarily to inquiries of Company's personnel 
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and analytical procedures applied to financial data and thus provides less 
assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing and consequently does 
not enable us to obtain assurance that we would be aware of all significant matters 
that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on the review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited consolidated 
financial results, which includes the result of the subsidiaries, as given in the 
above paragraphs, prepared in accordance with the applicable Indian Accounting 
Standards specified under Section 133 of the Companies Act 2013 as amended 
from time to time read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by the Reserve Bank of India in respect of income 
recognition, asset classification, provisioning and other related matters, so far as 
it does not contradict Indian Accounting Standards (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules thereunder. 

Other Matters: 

The Statement includes the results of the following Subsidiaries of the Parent 
Company: 

(i) Harita Two Wheeler Mall Private Limited 
(ii) Harita ARC Private Limited 
(iii) TVS Housing Finance PrivatP LimitPrl 

We did not review the interim financial results of the 3 subsidiaries included in 
this statement, whose financial information reflects, total revenues of Rs. 0.26 
Crores and 0 .54 Crores for the quarter and half year ended 30th September 2024 
respectively, and total net profit after tax of Rs. 0.19 Crores and 0.41 Crores for 
the quarter and half year ended 30th September 2024 respectively, and total 
comprehensive income of Rs. 0.19 Crores and 0.41 Crores for the quarter and half 
year ended 30th September 2024 respectively and total assets of Rs. 15.95 Crores 
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as at 30th September 2024 as considered in this Statement. These figures have 
been furnished to us by the management. According to the information and 
explanations given to us by the Management, the interim financial information of 
the 3 subsidiaries are not material to the Group. 

One of the joint statutory auditors has not audited or reviewed the comparative 
consolidated financial information appearing in the statement of the 
corresponding quarter ended 30th June 2024, quarter and half year ended 30th 

September 2023 and year to date financial results for the period 0 1st April 2023 
to 31 st March 2024. The comparative consolidated financial information appearing 
in the statement of the corresponding quarter and half year ended 30th September 
2023 and year to date financial results for the period 0 1st April 2023 to 31 st March 
2024 are audited by the previous joint statutory auditors whose report dated 08th 

!\fay 2024 expressed an unmodified opinion on those consolidated financial 
statements and the quarter ended 30th June 2024 are reviewed by the previous 
joint statutory auditors v:hose review report dated 06 th August 2024 expressed an 
unmodified conclusion. 

Our Conclusion is not modified in respect of this matter. 

For CNGSN & Associates LLP 
Chartered Accountants 
Firm Regn . No. 004915S 

C.N.Gangadaran 
Partner 

Date: 14.10.2024 
Place: Chennai 
UDIN: 24011205BKANNY9352 

For Suri & Co., 
Chartered Accountants 
Firm Regn . No. 004283S 

Sanjeev Aditya.lVl 
Partner 
M No. '2'20f':>04 

Date: 14.10.2024 
Place: Chennai 
UDIN : 24229694BKASJU4696 



TVS CREDIT SERVICES LIMITED 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

Revenue from Operations 

ii lnteresl income 
ii) m and Commission Income 
111) Ne gain on rair value change on financoal ,nstrurr ents 
iv) 0 th " Operating Income 

I} Total Revenue from Operalfons 

II) Other Income 

Ill) Total Income (I+ II) 

Ellperues 
II I Finance Costs 
ill Fees and commission expenses 
ii il Impairment ol F,nanaal Instruments 
Iv) Employee Benefit upenses 
v) Depreciation, Amorti1at1on and Impairment 
vi) Other expenses 

IVI To~I Expenses 

V) Prollt/(Loss) before e11cepllonal Items aM ta. 

VII E.Jcepuonal nems 
VII) Profil/(Loss) before w 

VIII) Tax EMpenses 
Cu11cn1 Tax 
Def rrl!d Tax 

IX) Proflt/(Los.) far the period 

XI 

A. 

e 

XI) 

Oth~r Comprehensive Income 

llt'ml rhar will nor be recloss,fied lo Prof,r "' Losl -llem wise 

Reme.uurcm~nt of the der.ned benefit plans 
IMome Tax relating to these 1tem1 

lreml rhor will bt rtclassified 10 Profrr or Loss - 11em wist 

r r value change on cash flow hedge and altern:ote Investment 
funO investment 
In om Tax relating to these Items 

Olhur Comprehensive Income (A+BI 

Tot I Comprehensive Income for the period (Comprising 

Pror11/(LouJ and other comprehensive Income for the period) 

Net Prof,1 annbutable 10 

a) Owners of too Company 
bl Non controll ing interest 
Other Comprehensive Income a11nbulable to 
al Owners of the Company 
b) Non controll•nR Interest 
Total Comprehensive Income attnbutable to 
a) Owners of the Company 
bl Non controll,ni: Interest 

XII) Paid-up equity share capital !Face value ol Rs. lC•/· each) 

XIII) Paid-up preference share upllal (f.lC<' VJluc of P s 10/- each) 

XIII) Other Equity 

XIV) Earnings Per share • 

Bas,, (Rs l 
DIiuted !Rs) 

• Eom,ngs prt sharr for 1hr lnrrrlm periotJ is no1 onnua/11rd. 

Plate : Chennal 

Date : October 14, 2024 

(Unaudllnd) 

1.437 11 
179 37 
22 56 

163904 

0 28 

1 639 32 

456.35 
13080 
351.94 
29096 

8.87 
183 82 

1422. 711 

216.58 

216.58 

86.71 
(30 87) 

160.74 

(6 031 
l 52 

(2 83) 

0.71 

(6,631 

154.11 

160.74 

(6,63) 

154,11 

236.27 

18 38 

6 31 

6 31 

Qu~ner ended 

June 30, 2024 

(Unaudltl!d) 

1,422.29 
174 28 

9 77 

1606.34 

0 37 

l 60L.71 

444.66 
140,60 
297 64 
314.80 

8.95 
212 70 

1 <ll9.3S 

187.36 

187.36 

75 60 
(28 87) 

140.63 

(3 70) 

0.93 

(2.77) 

137.86 

140.63 

(2.17) 

137.86 

236 27 

18 38 

S 70 

S.70 

Soplllmbcr 30, 2023 

(Unaudited) 

1,237 70 
161.41 

0,01 

1 399.12 

0 37 

1 399 49 

402.68 
84 28 

284.26 
285 58 

7 14 
155.59 

1 219.53 

179.96 

179.96 

127 30 
(Bl 96) 

134.62 

(5 .88) 
148 

(3 02) 

0.76 

(6.661 

127.96 

134.62 

(6,661 

127.96 

228 22 

18 38 

S 73 

S,73 

{Its In cmre~I 

Half year ended Year ended 

Septomber 30, 2024 

(Unaudi ted) 

2,859.40 
353.65 

32.33 

3 245.38 

0 65 

3 246.03 

901.01 
27140 
649 58 
605. 76 

17.82 
396.52 

2 842.09 

403 ,94 

403.94 

162.31 
(59.741 

301.37 

(6.03) 
1.52 

(6 53) 

1.64 

(9.40) 

291.97 

301 .37 

(9.401 

291.97 

236 27 

18.38 

4,236.28 

12.02 

12 02 

SeDtember 30, 2023 

(Unaudited) 

2,395.08 
265.45 

85.08 

2 745.61 

3.30 

2 748.91 

774.03 
174.58 
533.87 
579 49 

13 29 
336.77 

2 412.03 

336.88 

336.88 

165.79 
(80.96) 

252.0S 

(611) 
1.54 

(6 76) 

1.70 

{9.63) 

242.42 

252 .05 

(9.631 

242.42 

228.22 

18.38 

3,314.68 

10.87 

10 87 

March 31, 2024 

IAud,tedl 

5,111 07 
594 38 

8S.09 

5 790.54 

5 47 

5 796.01 

1,653 64 
42.9 72 

1,127 OS 
1,200 78 

27 39 
594 55 

5 033.13 

762.88 

762.88 

307 87 
(117 55) 

572.56 

(9.TII 
2 45 

(17 95) 

4 52 

(20.70) 

551.86 

572 .56 

(20.701 

551.86 

228 22 

18 38 

3,622 34 

2393 

23 93 

For TVS CREDIT SERVICES LIMITED 

B Srlram 
Chairman of the meeting 
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ASSETS 

1 Financial Assets 

(a) cash and Cash Equivalents 

(b) Bank balances other than (a) above 

(c) Derivative Financial Instruments 

(d} Receivables 

i} Trade Receivables 

(e) Loans 

(f} Investments 

(g) Other Financial Assets 

Total 

2 Non-Financial Assets 

(al Current Tax Assets (Net} 

lb) Deferred Tax Assets (Net) 

(c) Investment Property 

(d) Property, Plant and Equipment 

(e) capital Work-In-Progress 

(f} Intangible Assets Under Development 

(g) Right-to-use asset 

(hi Other Intangible Assets 

(i) Other Non-F1nanc1al Assets 

Total 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Llabllitles 

(al Payables 

I. Trade Payables 

CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2024 

Partlculars 

I) Total outstanding dues of micro enterprises and small enterprises 

ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

(b) Debt Securities 

(c} Borrowings other than debt securnies 

(di Subordinated LiabI1tties 

(e) 0 he r Financial Liabilities 

Total 

2 Non•Flnanclal Uabllltles 

(a) Provisions 

(b) 0 1her Non-Financial Liabilities 

Total 

3 EQUITY 

(a) Equity Share capital 

(b) Instruments entirelv equity in nature 

(c) Other Equity 

Total 

Total Liabilities and Equity 

As at 
September 30, 2024 

(Unaudited) 

2,567.17 

5.90 

88.82 

148.21 

26,519.00 

102.48 

24.56 

29,456.14 

43.50 

400.86 

85.16 

41.30 

1.48 

3.60 

23.60 

2.48 

71.08 

673.06 

30,129.20 

4.17 

1,250.61 

2,002.98 

19,664.24 

2,197.63 

398.49 

25,518.12 

69.89 

50.26 

120.1S 

236.27 

18.38 

4,236.28 

4,490.93 

30,129.20 

(Rs. In crores) 

Asat 
March 31, 2024 

(Audrted) 

1,761.42 

5.90 

90.67 

117.20 

25,470.24 

97.71 

25.02 

27,568.16 

19.81 

337.96 

85.16 

35.92 

-

-
26.58 

2.94 

64.48 

572.85 

28,141.01 

14.19 

1,035.09 

1,450.00 

18,991.81 

2,146.62 

513.97 

24,151.68 

67.S9 

52.80 

120.39 

228.22 

18.38 

3,622.34 

3,868.94 

28,141.01 

For TVS CREDIT SERVICES LIMITED 

Place : Chennal 

Date : October 14, 2024 

B Srlram 
Chairman of the meeting 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

Cash Flow From Operating Activity 

Profit Before Income Tax 

Adjustment For:-

Depreciation and amortisation eKpem( 

Impairment of Financial Assets 

Profit/(Loss) on disposal of PPE 

Finance Charges 

P,1rtlculars 

Unwinding of discount on securio:y depl.'Sits 

Remeasurement of defined benefit plans 

Net gain on fair value change in mutual funds-realised 

cash generated from operations before working capital changes 

Change in operating assets and liabilities 

(lncrease)/Decrease in Trade Receivabl,::?s 

(lncrease)/Decrease in Loans 

(lncrease)/Decrease in other financial asseti, 

{lncrease)/Oecrease in Other Non Financial f\ssets 

lncrease/(Decreasc) in Trade Payables 

lncrease/(Decrease) in Other financial I.abilities 

lncrease/{Decrease) in Other Non financial liabilities 

Financing Charges paid 

cash utilised in operating activities 

Income taxes paid 

Net cash utilised in operating activities 

cash flows from investing activities 

Payments for property, plant and equipment and Investment Property 

Proceeds from sale of property, µlant and equipment and Investment Property 

(lncrease)/Decrease in Deposits with Bank 

Investment in Capital Work-in-progre~~ 

Investment in Intangible assets under development 

Investment In Government Securities 

Investment in Alternate Investment Fund 

Investment in Mutual Fund 

Redemption of Mutual Fund 

Net cash generated/(utilised) from investing activities 

cash flows from financing activities 

Proceeds from issue of Equity Shares 

Proceeds from issue of Compulsorily Convertible Preference Shares 

Proceeds from lssue/(Repayment) of Debt Securities 

Proceeds/(Repayment) of Borrowings 

Proceeds/(Repayment) of Subordinated Liabilities 

Payments for Principal Portion of Lease Liab.lities 

Net cash inflow from financing activities 

Net Increase Or (Decrease) In Cash & Cash equivalents 

Cash and cash equivalents at the beginning of the period 

cash and cash equivalents at end of the period 

Half year ended 

September 30, 2024 

!Unaudited) 

403.94 

17.82 

33.60 

(0.06) 

901.01 

(0.46) 

(6.03) 

(32.33) 

913.55 

(31 .39) 

(1,081.98) 

0.92 

(6.60) 

205.51 

(122.36) 

(0.25) 

(888.20} 

(606.86) 

(186.00) 

(792.86) 

(17.95) 

0.09 

(0.00) 

(1.48) 

(3.60) 

(3.31) 

(1.45) 

(16,423.53) 

16,455.86 

4.63 

330.00 

-
552.98 

670.70 

51.01 

(10.66) 

1,594.03 

805.80 

1,761.33 

2,567.13 

(Rs. In crores) 

Half year ended 

September 30, 2023 

(Unaudited) 

336.88 

13.29 

175.12 

(0.27) 

774.03 

(0.46) 

(6.11) 

-

955.60 

(31.00) 

{3,078.52) 

(0.26) 

10.83 

197.69 

123.48 

10.50 

(749.21) 

(2,224.01) 

(147.58) 

(2,371.59) 

(17.40) 

0.29 

(0.18) 

-
-
-

(4.00) 

-
-

(21.29) 

-
558.00 

(16.14) 

2,478.28 

(99.28) 

(5.19) 

2,915.67 

522.79 

1,539.77 

2,062.56 

For lVS CREDIT SERVICES LIMITED 

Place : Chennal 

Date : October 14, 2024 

B Srlram 
Chairman of the meeting 



Notl'S : 

n's C1ri11t Ser,•,cl's Llmltt'd ('the G10up') Is ;1 Non-Banking Financial Group rei;lslNl'd with the Rl'Sl'rve Dank of India The comolldatrd nnanclal results Include results of the lollowlng compJnles 

Proportion of Own,irshlp 

SI. No. Naml! of thl' Subsidiary !Interest/voting power-%) 
u, on Septombcr 30, 2024 

1 Harita ARC Services Prl,•ate Limltl'd 100% 

2 M Hou~lng Finance Private Llm,t l'd 100% 

3 Harlta Two Wheeler Mall Privall' l 1mlte1t 100% 

2 The Jbove 0nanclal results have been re\'<ewed loy the Aud it Commlllee and subsequently approv~d by the 0oard of Directors at Its meeting held on October 1<1, 202<1 und subjected to llmlted review CJrrled out by 
thl' Joint statutory auditors, pursuant to ri·gulat,on S2 of the Sl'curllles and Exchange lloard of India ("SEDI") !Listing Oblignllons nnd Disclosure Rcqulrc,mcnts) Rcgulauons, 2015, as amended and Paragraph 7 of 

Operational Circular SEBI/HO/DDHS/P/CIR 12021/613 "Continuous disclosure requirements for listed CommNclal PapN" dated August 10, 2021, as amended 

3 The above financial results al the Group have been prepared In accordance with Indian Accounting St~ndards l'lnd AS') notified under the Companies (Indian Accounting Standards) Rule~. 2015 as amended by the 
Companies (Indian Accounting Stand~rdi) Rules, 2016, prescribed under section 133 al the Companies Act 2013 ('thl! Act') read with relevant rules Issued thereunder and the other accounting principles generally 

accepled In India Besides, the group follows application guidance, clurilicatlom, circulars and directions Issued by the Reserve Bank of India (RBI) for Non-Banking financial Companies (NBFC) or other regulators, a~ 

and when they art' issu~ and appl ,cablc 

4 There is no separate reportable segment a i per Ind AS 108 on 'Operating Segments' for the Group since It Is prlmarllv encased In the business of financing 

5 In tenms of the requirement as per RBI notification no. RBl/2019-20/170 DOR (NBFC). CC.PD.No.109/22-10.106/2019·20 dated March 13, 2020 on lmplementallon of Indian Accounting Standard~, Non- Banking 
Flnanclal Companies (11/BFCs) are required to create an Impairment reserve for any shortfall In Impairment allowances under Ind AS 109 and Income Recognition, Asset Classlncat lon and Provisioning (IRACP) norm~ 

(including prov111on on standard asseul The impairment allowances under Ind AS 109 made by the Group exceeds the total provision required under IRACP (Including standard asset provisioning), as at Septemb r 
30, 2024 and accordingly, no amount" rcc~1rcd to be transferred to Impairment reserve. 

6 The Reserve Bank of India (RBI) v1de its ci rcular no. RBl/2021-2022/125 DOR .STR REC.68/21.04 .048/2021-22, dated November 12, 2021 on "Prudential norms on Income Recognition, Asset Classiflcallon and 

Provisioning IIRACP) perta ining to Advance s • Oarifications", had clarified/ harmonized certain aspects of extant regulatory guidelines with a view to ensuring uniformity In the Implementation of IRACP norms aero~~ 
all lcndlng Institutions. The Group has sin< e taki,n necessary steps to Implement the provisions of this circular under IRACP norms for regulatory purpose w.e.r. October 01, 2022, as clarllied vlde RBI circular no. 
RBl/2021-2022/158 DOR.STR REC 85/21.04 048/2021-22 dated February 15, 2022, The aforementioned circulars have no Impact on the flnilnclal results for the quarter ended September 30, 2024, as the Group 
con\lnues to prepare financial statl!menu in accoJrdance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian 

Accounting Standards) Rules, 2016 and thl' RBI circular dated March 13, 2020 on "Implementation of Indian Accounting Standards", 

7 The Group has Invoked resolution plans fo r eligible borrowers based on the parameters laid down In accordance with the resolution policy approved by the Board of Directors and In accordance with the applicable 
guidel1ne5 Issued by the RBI. 

Details of resolution plan lmpleml·nted under th ..- Resolution Framework for COVID-19-related Stress as per RBI circular dated August 6, 2020 and RBl/2 021· 22/31/DOR.STR.REC 11 /21.04.048/2021-22 dated 5 May 
2021 are given below 

Rs 1n crs 

(Al (Bl IC) (D) IEI 

bposure to accounts Exposure to accounts 

classified as standard classified as standard 

consequent to 
Of (Al, aggregate 

Of (Al, amount Of (A), amount paid consequent to 
Type of borrower 

Implementation of 
deht that slipped Into 

written off during the by borrowers during lmplementatlon of 

resolution plan • 
NPA during the half-

half-year the half-year resolution plan• 

FDSltlon as at the end 
year 

position as at the end 
of previous half-ye.ir of this half-yea..-

Personal loans 8 32 0.44 004 3.48 4.36 

Comorate 1Jersons of which, l 36 001 0 42 0.93 

MSMEs 1.36 0.01 042 0 93 

Other$ . 
Total 9.68 0,45 0.04 3.90 5.2.9 

8 Effective October 01, 2022, the Group nas bee~ categorised as NBFC-ML under the RBI Scale Based Regulation dated October 22, 2021. Accordingly, the Group has taken steps wherever applicable to en5ure 
compliance with the said Regulation 

9 Pursuant to SEBI Circular no . SEBI/HO/DDhS/DDHS/CIR/P/2019/115 dated October 22, 2019, all Commercial Paper Issued on or after January 01, 2020 have been listed on the National Stock Exchange (NSE). 

10 The Group does not foresee any prov1s1on requlreml!nt In respect of Investment In Alternate lnves1ment Fund (AIF) pursuant to the RBI circular RBl/2023-24/90 DOR.STR .REC.58/21 .04.048/2023·24 dated December 
19, 2023, 

11 The Reserve Bank of India (RBI) v,de its c11cular no RBl/2023-24/85 DOR.STR.REC.57/2106.001/2023-24 dated November 16, 2023, has directed to Increase the risk weights of consumer credit exposure of NSFC5 

utcgomed as retail loans except hous1n11 loans, ,ehlcle loans, gold loans, education loans and mlcro0nance loans to 125% as against C!arller risk weight of 100%. Th<! Group has takC!n appropriate steps to comply vi Ith 
the requirements of the said circular . 

12 Details of loans transferred/ acquired dur,-,g the quarter ended September 30, 2024 under the REIi Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given below . 
(I) The Group has not transferred any Non -Performing Assets 
(ii) The Group has not transferred any loan not In default . 
(i11) The Group has not acquired any Special Mention Account 

(ivj The Group has not acquired any stre~s,,d loan and loan not In default. 

13 The figures for the quarter ended September 30,2024 and September 30,2023 are the balancing figures bl'tween reviewed figures In respect of the half year l!nded September 30,2024 and September 30,2023 and 
the reviewed figures for the quarter endi:d June 30,2024 and June 30,2023 respectively 

14 Fli:ures ol previous periods have been rec roupec, wherever necessary, to make \hem comparable with the current period . 



15 Analytical Ratios and Other disclosures (Con1Dlidat~d): 

SI. No. Quarter ended Hair year ended Year ended 
Description 

September 30, 20Z4 June 30, ZOZ4 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 
a Net W0r1h {!ls In Crores) 4,490.93 4,336.80 3,561.28 4,490.93 3,561.28 3,868 94 
b Net Profit After Tax (Rs. In Crores) 160.74 140 63 134.62 30137 252.05 572.56 
C Basic Earnings Per Share" 6.31 5.70 S.73 12.02 10.87 23.93 
d Diluted Earnings Per Share" 6.31 5 70 5.73 12 02 10.87 23 93 
e Debt Equity Ratio 5.31 5.40 S.96 5 31 5 96 5.84 
r Total Debt lo Total Assets 79.21% 79.29% 80.76% 79.21% 80 76% 80 27% 
g Debt service coverage rat,o NA NA NA NA NA NA 
h Interest service coverage rat,o NA NA NA NA NA NA 

1 Outstanding redeemable preference shares 
1. Quantity Nil NII NII NII NII Nrl 
11. Value Nil NII NII Nil Nil N,I 

J Capital redemption reserve/debenture redemption reserve NA NA NA NA NA NA 

k long term debt to working capital NA NA NA NA NA NA 

I Bad debt to account receivable rat,;, NA NA NA NA NA NA 
m Current ratio NA NA NA NA NA NA 

n Current l1ab11itv ratio NA NA NA NA NA NA 

0 Debtors turnover NA NA NA NA NA NA 
p Inventory turnover NA NA NA NA NA NA 
Q Operating margin NA NA NA NA NA NA 
r Net profit marg., n 9.81% 8.75% 9.62% 9.28% 917% 9.88% 
s Sector specific equivalent ratio, as appltrnble. 

i. Gross NPA 

(Stage 3 assets, gross) ratio NA NA NA NA NA NA 

11 Net NPA 

(Stage 3 assets, net) ratio 
NA NA NA NA NA NA 

t Capital Adequacy Ratio (Calculated as per RBI guidelines) NA NA NA NA NA NA 

u liquidity Coverage Ratio (Calculated as per RBI guidelines) NA NA NA NA NA NA 

• Earnings Per Share ,s not annualized 

Notes, 

I. Certain ratios/line Items marked w1'.h rerr,ark "N/A" are not applicable since the Group Is a Non-banking financial Group registered with the Reserve Bank of India 
II. Debt equity ratio= [Debt Securnie~ + Borrowings (Other than Debt Securities)+ Subordinated l1abilitie5) / [Equity Share capital+ Other equity) 
iii. Net worth = (Equity share capital • :Jther equity) 
iv. Total debts to total assets= (Debt Secunt es+ Borrowings (Other than Debt Securities)+ Subordinated llabll1ties) / Total assets 
II. Net profit margm (%)=Profit alter '.ax/ T .>tal income 



TVS CREDI~ TVS CREDIT SERVICES LIM ITED 

Disclosure required under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 for the quarter ended 30th 

September 2024 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type of Date of Amount Funds Any If 8 is Yes, Remarks 
the Fund Raising instrument raising Raised utilized deviation then if any 

Issuer (Public funds Rs in Cr) (Rsin (Yes/ No) specify the 
issues/ Cr) purpose of 
Private for which 

placement) the funds 
were 

utilized 
1 2 3 4 5 6 7 8 9 10 

rrvs Credi1 INE729 Private Non- 24.09.2024 150 150 No NA -
Services N08113 Placement Convertible 
Limited Debentures 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity lVS Credit Services Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Securities 

Date of raising funds 24.09.2024 

Amount raised Rs 150 Crores 

Report filed for quarter ended September 30, 2024 

Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue 

No 
stated in the prospectus/ offer document? 
If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

Original object Modified Original Modified Funds Amount of deviation/ 
object, if allocation allocation, if utilized variation for the quarter 

any (Rs in Cr) any (Rs in Cr) according to applicable object 
(in Rs. crore and in %) 

Onward lending Not 150 Not applicable 150 Not applicable 
aoolicable 

Deviation could mean: 
a) Deviation in the objects or purposes for which the funds have been raised. 
b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of he person: 
Designation: 
Date: 

Sreejith Raj P 
Company Secretary 
14-10-2024 

Remarks, 
if any 

-
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