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Independent Auditor’'s Report on Standalone Annual Financial Results of TVS Credit Services
Limited pursuant to the regulation 52 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors TVS Credit Services Limited,
Opinion

We have audited the accompanying statement of Standalone financial results of TVS Credit
Services Limited, Chennai (“Company”) for the quarter and year ended March 31, 2024,
attached herewith, being submitted by the company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
(“Listing Regulations”) and Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613
“Continuous disclosure requirements for listed Commercial Paper” dated 10th August 2021, as
amended.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

I are presented in accordance with the requirements of Regulation 52 of the
Listing Regulations in this regard; and

il. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards ('IND AS') under
section 133 of the Company’s Act,2013,read with Companies(indian
Accounting Standards) rules the relevant circulars, guidelines and directions
issued by the Reserve Bank of India{’REl')from time to time (‘RBI Guidelines')
and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the year
ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143({10) of the Companles Act, 2013 (the Act). Our responsibilities under those
standards are further described in the Auditor’'s responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code ofEthics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these reguirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results
These financial results have been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial results that
5 ue a true and fair view of the net profit and other comprehensive income and other financial
-ﬁ‘ ation in accordance with the recognition and measurement principles laid down in Indian
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thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basls of accounting unless the Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so. The Board of Directors are also responsible for overseeing the company's financial
reporting process,

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to abtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the-basis of these annual standalone financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that Is
sufficient and appropriate to provide a basls for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

# Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an apinion on the effectiveness of the company’s
internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.
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+ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our audit report. However, future events or conditions may
cause the company to cease to continue as a going cancern.

# Evaluate the overall presentation, structure, and content of the annual standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Financial results includes the results for the guarter ended March 31, 2024, being the
balancing figures between the audited figures in respect of the full financial year ended March 31,
2024, and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

Our opinion is not modified in respect of these matters,

Sfor Sundaram & Srinivasan
Chartered Accountants
Firm Regn. No. 0042075

/ M [
5. Usha
Partner
Membership No. 211785
Date: 08" May 2024

Place: Chennai
UDIN: 24211785BKCPSB1044
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Regd office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Chennal 600 006
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Website : www.tvscredit.com

{As. In erares)
Quarter ended Year ended
S.No | Particulars
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
{Unaudited) {Unaudited) (Unaudited) { Audited) {Audited)
Revenue from Operations
i1 |Interestincome 1.360.67 1.354.80 1129322 5,110.10 3, 758,78
iij |Fee and Commisslon Income 156.83 171 10538 594,38 392.22
fil} (Other Operating Income [Refer note no. 10] - - - 8508 -
11 |Total Revenue from Operations 1.517.50 __ 152691 1,234.60 5,789.57 4.147.00
i1} |Gther Income 1.76 042 139 547 470
) jTotal Income (1 + 1) 1;15.15 E??&B :I-.I-E.'SSH SEM liiil.?‘ﬂ
Expensas
i}y |Finance Costs 445,35 432.77 248,55 1,653,564 1,168.28
i} |Fees and commisslon expenses 136,31 124.83 s e 419.72 27239
i} }impairment an Fingncial Instruments 313.82 27425 23543 112705 629,12
) |Empoloyes Benefit expenses 313.83 307 A6 285.58 120078 1,038.51
v) |Depreclation, Amortization and impairment 7.08 7.03 617 17.39 2143
wi) [Other expenses 11137 146.39 148.9] 294,52 5{5.66
IV} |Total Expenses 1,323.34 1.297.73 1.095.62 503310 i!ElﬂLdl
V) |Frofit/{Loss) before exceptional itoms and tax 195.92 229.60 140,37 761.95 511.28
Wi} [Excepticnal tems . - . i ;
ViIl) |Profit/{Loss) before tax 195.92 229.60 140.37 761.94 511.79
Vill) | Tax Expenses
Current Tax (3064} 177.60 F1.25 307.64 197.78
Deferred Tax {credit)/charge 827 [114.84) (43.01) {117.53) {75.17)
IX) |Profit/[Loss) for the period 148,29 171.84 111.13 571.83 388.68
X} |Other Comprehensive Income
A, |rtems that will not be reclossified ta Prafit or Loss - temwize
Remeastrement of the defined benefit plans (361} - {3.20) {5.72) [0.96]
Income Tax relating to these items 0.92 - D8I 245 024
B |teems that wilf be reclassified to Profit or Loss- temwise
Falr value change on cash flow hedge (L81) (9,38} {2.32) {17.95] B71
Income Tax relating 1o these tems 046 .36 058 452 [2.19)
Other Comprehensive Income (A+B) {a.04) (7.02) (8.13) (20.63) 5.80
¥} [Total Comprehensive Income for the perlod (Comprising 144.25% 164.82 107.00 5£51.14 30448
Profit/[Loss) and other comprehensive income for the period)
Xil) | Pald-up eguity share capital {Face value of s, 10/- sach) T28.22 224.22 2IE22 12822 22822
K] |Pald-up proferonce shareé capital (Face value of Bs, 10/« sach) 18.38 18.38 1838
XV} |Other Equity 3,618 88 2.529.89
KV) |Earnings Per share *
Basic {Rs.) 557 153 5.00 24.99 1872
Diluted (Rs.] 6.01 6.48 5.09 23.90 1872
* Enrnings per share for the interim period is not onnualized
For TVS CREDIT SERVICES LIMITED

R

Sudarshan Venu
Chairman
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Website : www.tvscredit.com

TVS CREDIT SERVICES LIMITED

Regd office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Chennai 600 006
Tel ; 044-2833 2115
Email : secretarial@tvscredit.com  CIN : U65920TN2008PLCOGRI 758

STANDALONE BALANCE SHEET AS AT MARCH 31, 2024

{Rs, In crores)
Particulars far -
March 31, 2024 March 31, 2023
{Audited) (Audited)

ASSETS
Financial Assets
Cash and Cash Equivalents 174597 1,525.17
Bank balances other than (a) above 5.90 5.72
Derivative Financial instruments 50.67 170.86
Recetables
i) Trade Receivablas 117.20 64.36
Loans 35.470.24 20,545.09
Investments 109.71 12.01
Cther Financial Assets 25.05 1284
Total 27,564,.74 22,346,05
Mon-Financial Assets
Current Tax Assels (Net) 19.80 .
Deferred Tax Assets (Net) 337.96 213.45
Investmant Property 85.16 8516
Property, Plant and Equlpment 35.92 29.24
Right-to-use asset 26.58 2ET73
Other Intangible Assets 2.94 1485
Other Non-Financiz) Assets 5145 45,33
Total 57281 40386
Total Assets 28,137.55 22,749.91
LIABILITIES AND EQUITY
LIABILITIES
Financial Lisbilities
Payables
I, Trade Payables
() Total outstanding dues of micro enterprises and small enterprises 14.15 15.13
i} Total outstanding dues of creditors other than micro enterprises and small entarprises 1,035.09 616.56
Debt Securities 1450.00 2,607.04
Borrawings other than debt securities 18.991.81 14.518.93
Subordingted Liabilities 2,146.62 1,744.80
Other Financial Liabiities 513.97 391.68
Total 24,151.68 19, 898.14
Non-Financial Liabilities
Current tax liabifities (Met) 9.60
Provisions b67.59 52.67
Other Non-Financial Liahllities 52.80 31.39
Total 120.39 931,66
EQUITY
Equity Share copital 22822 22822
Instrurments entirely equity in nature 18.38 .
Cther Equity 3,618.88 2,529.89
Total 3,865.48 2,758.11
Total Liabilities and Equity 28,137.55 22,745.91

Place : Chennal

Date

: May 08, 2024

For TVS CREDIT SERVICES LIMITED
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Sudarshan Venu
Chalrman




TVS CREDIT SERVICES LIMITED

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Chennal 600 006

Tel : 044-2833 2115
Website : www.tvscredit.com Email : secretarial@tvscredit.com  CIN : U65520TN2008PLCOG3 758

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

{Rs. In crores)
Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
(Audited) (Audited)

Cash Flow From Operating Activity
Profit Before Income Tax 761.94 511.29
Adjustment For:-
Depreciation and amortisation expense 27.39 21.43
Impairment of Financial Assets 219.3% 321.42
Profit/(Loss) on disposal of property, plant and equipment (0.47) (0.71)
Finance Charges 1,653.64 1,168.28
Unwinding of discount on security deposits (0.95) (3.92)
Remeasurement of defined benefit plans (9.72) (0.96)
Cash generated from operations before working capital changes 1,889.28 1,505.54
Change in operating assets and liabilities
{Increase)/Decrease in Trade Receivables {55.22) (26.49)
{Increase)/Decrease in Loans: [5,142.17) [6,852.18)
(Increase)/Decrease in other financial assets (1.26) 35,53
(Increase)/Decrease in Other Non Financial Assets (19.12) (5.52)
Increase/(Decrease) in Trade Payables 413,58 201.07
Increase/{Decrease) in Other financial liabilities 93.53 64.73
Increase/{Decrease] in Other Non financial liabilities 36.34 16.18
Financing Charges paid (1,628.48) (1,081.67)
Cash utilised in operating activities (3,645.58) {5,527.52)
Income taxes paid {337.04) (181.08)
Net cash utilised in operating activities (3,982.62) (5,708.60)
Cash flows from investing activities
Investment in property, plant and equipment and Investment Property (26.89) {25.11)
Proceeds from sale of property, plant and equipment and Investment Property 0.56 1.47
(Increase)/Decrease in Deposits with Bank {0.18) 0.28
Investment in Government Securities (93.45)
Investment in Compulsory Convertible Debentures {(0.25)
Investment in Alternate Investment Fund (4.00)
Net cash generated/{utilised) from investing activities (124.22) {23.38)
Cash flows from financing activities
Proceeds from issue of Equity Shares . 500.00
Proceeds from issue of Compulsorily Convertible Preference Shares 558.00 .
Proceeds from Issue/(Repayment) of Debt Securities {1,157.04) 393.36
Proceeds/(Repayment) of Borrowings 4,535.59 4,972.77
Proceeds/(Repayment) of Subordinated Liabilities 401.82 451.46
Payments for Principal Portion of Lease Liabilities (10.66) {8.23)
Net cash inflow from financing activities 4,327.71 6,309.36
Net Increase Or (Decrease) in Cash & Cash equivalents 220.87 577.40
Cash and cash equivalents at the beginning of the financial year 1,525.01 947.61
Cash and cash equivalents at end of the year 1,745.88 1,525.01

Place : Chennai
Date : May 0B, 2024

For TVS CREDIT SERVICES LIMITED
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Sudarshan Venu
Chairman




Motos:

The abave financial results of the Company have been prepared in accordance with Indlan Accounting Standards (Ind AS') notified under the Cormpanies (Indian Accounting
Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards) Rules, 2016, prescribed under section 123 of the Companies Act 2013 ('the Act') read with
relevamt rules issued thereunder and the other accounting principles generally accepted in India. Besides, the Company fellows application guidance, clarifications, circulsrs and
directions issued by the Reserve Bank of India (RBI) for Non-Banking Financial Companles (NBFC) or ather régulators, as and when they are issued and applicable.

2 The above financial results have been reviewed by the Audit Committes and subsequently approved by the Board of Directors of the Company at their meetings held on May 08, 2024
and subjected to audit carried out by the joint statutary auditors, pursuant to Regulation 52 of the Securities Exchange Board of Indiz |"SERI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and Peragraph 7 of Operational Clreular SEBI/HO/DDHS/P/CIR/2021/613 “Continuous disclosure reguirements for listed Commercial
Paper” dated 10th Aogust 2021 | ss amended.

3 Thereis o separate reportable segment as per Ind AS 108 on 'Operating Segmeants’ for the Company since the Company primarily engaged in the business of financing.

4 In terms of the requirement as per RE| notification no. RBEIf2019-20/170 DOR (NBFC). CC.PD.No.109/22.10.106/2015-20 dated March 13, 2020 on Implementation of Indian
Accounting Standards, Non- Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shartfall in impairment allowances under ind AS 109 and
Income Recognition, Asset Classification and Provisioning ([RACP) norms (Including provision on standard assets). The impairment aliowances under Ind AS 109 made by the Company
exveeds the total provision required under IRACF (Including standard asset provisioning), as at March 31, 2024 and accordingly, no amaunt is requirad to be transferred to impairment
reserve,

5 The Reserve Bank of india (RBI) vide its circutar no. RBI/2021-2022/125 DOR.STR.REC.68/21 04.048/2021-23, dated November 12,2021 on "Prudential narms on Income Recognition,
Asser Classification and Provisioning (IRACP) pertaining to Advances - Clarifications”, had clarilied / harmonized cartain aspects of extant reguiatory guidelines with & view to ensuring
uniformity in the implementation of IRACP norms acress all fending institutions, The Company has impiementad the provisions of this circular under IRACE norms for regulatory
purpase w.e.l. October 01, 2022, as clarified vide RBI circufar no. RBI/2021-2022/158 DOR.STR.REC.85/21.04.048/2021-22 dated February 15, 2022, The aforementioned circufars
have no impact on the financial results for the guarter ended March 31, 2024, as the Company continues to prepare fingndal statements in accordance with [ndian Accounting
Standards {"Ind AS") notifled under the Companies (Indian Accounting Standards) Rubes, 2015 as amended and the RBI circular dated March 13, 2020 on "Implemantation of Indian
Accounting Standards.

6 Effective October 01, 2022, the Company has bean categorised as NBFC-ML under the RBI Scale Based Regulation dated October 22, 2021, Accordingly, the Company has taken steps
whierever appliceble to ensure compliance with the said Regulation.

7 The Company has invaked resolution plans for eligible borrowers based on the parameters laid down in accordance with the resolution palicy appraved by the Board of Directors of
the Company and In accordance with the applicable guidelines issued by the ABI,

Detalls of resolution plan Implementad under the Rasolutlon Framework for COVID-19-related Stress as per RBI circular dated August 6, 2020 and RBI/2 D21- 22/31/DORSTR.REC.11
#21,04.048/2021-22 dated 5 May 2021 are given below;

Al ] &) G [E}
Exposure to
Exposure to nccounts SREITE
tlassified as standard KA
ta OF (AL ugrepsle oOf (A), amount Of |A), amount paid standard
Type of borrower SomERqRant debt that sfipped into . ! pa conseguent to
implementation of written off during the| by borrowers during
risohstion plen= NPA during the half- - the half-yes Implementation
year of rezolution plan
position a5 at the end - position a5 at
of previous half-year s
half-yaar*
Personal lpans 1842 1.30 0.2 E ) in 0l
Corporate persans af which, 194 T 154
(NSMIES 192 058 T
Others : ;
Total FIET] 1.0 [F7] 5.8 10986
8 Pursuant to SEBI Circular no. SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, all Commertial Paper Issuance on or after D1 January, 2020 have been llsted on the
Mational Siock Exchange (NSE).
8  Ason March 31,2024 the security cover available in respect of secured non canvertible debt securities is 1.10. The security cover certificate as per regulation 54(3) of the securities
and Exchange Board of Indla | Listing obligations and Disclosure Requirements ) Regulations 2015 is attached as Annexure 1
10 Disclosure pursuant to RBl Master Directions-Reserve Banik of India (Transfer of Loan Exposure] Directions 2021 RBI/DOR/2021-22/86 DOR.STR.REC.51/21.08.048/2021-22 dated
September 24, 2021;
Details of stressed loans transferred ﬂ’”rlnﬁ thet yeat March 31,2024
To Asset Reconstruction To permitted transierses To other transierees
Particulars Companies [ARC)
NPA SMA NPA SMA NPA SMIA
Number of actounts 17,184.00 F E 2 -
Aggregate principal outstanding of loans 5185 . . - -
transferred (Rs. in crore)
Weightzd average residual tenor of the [oars 0.8z : . 5 ;
transferred (in vears)
Nat bookvalue of loans transferred (at the B.21 : . a E
timee of transter) (Rs. in crore]
Aggregate consideration [Rs. in crore] 558 x -
[Additfonal consideration realized In recpect of
accounts transferred in earlier vears
Excess provisions reversed to the Profitand -
Lass Account on account of sale

In eddition to above the Company has transferred written off loans amounting to Rs, 654.00 crore for consideration of Rs. 78.48 crore.
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Detalis of stressed loans acguired during the year ended March 31,2024

Particulars

From lenders listed in Clause 3

From ARCs

| Aggregate princlpal outstanding of leans acquired (Rs: in crore) 15.50 -
| Aggregate consideration pald (Rs. in crore) 15.50
D56 -

Weighted gverage residual tenor of loans acquired (in years)

Thie Company has sgssessed and concluded that there is no requirement for recognizsing any impairment provision in respact of imvestment in &lternate Investment Fund [AIF) pursuant
to the RBI circulsr RBI/2023-24/00 DOA.STR.AREC.58/21.04.048/2023-24 dated December 19, 2023,
The figures for the quarter ended March 31, 2024 and March 31,2023 are the balancing figures betwesn audited figures in respect of the full finencial year and the published year to
clate figures upto the end of third quarter of the respective financial year, which were subject to Limited Review.,

Flgures of previous perfods have been regrouped, wharever necessary, to make them comparable with the current period,

Information as required by Regulation 52{4) of the Securities and Exchange Board of India [Listing Obligations and Disclosure Reguirements) Regulations, 2015:

Quarter ended Year ended
i Datieon March 31, 2024 | December 31, 2023 | March 31, 2023 March 31,2024 | March 31, 2023
a _ |Net Worth {Rs. In Crores) 3,865.48 3,721.63 2,758.11 3.865.48 2,758.11
b |Net Profit After Tax (Rs. In Crores) 148.28 171.84 111.13 57183 388.68
¢ |Basic Eamnings Per Share® E.57 7.53 5,09 24.99 18.72
d |Diluted Earnings Per Share® £.01 6.458 5.09 23.80 18.72
g |Debt Equity Ratio 5.84 618 6.84 5.84 6.84
f Total Dabt to Total Assets 80.28% 81.02% 82.95% 20.28% H2.95%
== Dbt service coverage ratlo NA NA MNA A NA
h Interest service coverage ratio MA NA NA M8 MA
i Outstanding redeemabile preference shares:
i, Quantity Nil il Nl Mil Nil
il, Value il il il Nil il
I Capital redemption reserve/debenture redemption ressrve A NA MNA NA MA
k  [Long term debt to working capital MNA NA A NA MNA
| Bad debt to account recelvable ratio MA NA A MA MNA
m |Currant ratio NA MNA WA MNA | MNA
n Current lHability ratio MA, MA A MA A
0 Debtors tumover A MA A A A
g |Inventory tumaover NA NA WA A KA
a__ |Operating margin MNA NA A NA A
r  |Net profit margin 9.76% 11.25% 8.99% B.ETH 9.36%
5 Sector specific equivalent ratio, @s applicable;
1. Gross NPA (5tage 3 assets; gross] ratio 2R1% 3.09% 2.70% 2.81% 2.70%
it. Net NPA [5tage 3 assets, net) ratio 1.34% 1475 1.28% 1.34% 1.28%
t  |Caplal Adequacy Ratlo (Calculated as par RBI guldalines) 18.59% 18:63% 1B.75% 18.59% 18,75%
u Liguidity Coverage Ratio [Calcwlated as per RBI1 guldelines) 136% 1675 184% 136% 184%

* Earnings Per Share is not annualized,
MNotes:

i. Certain ratiog/line items marked with remark "N/A" are not applicabile since the Company is a Non-Banking financlal Company registered with the Reserve Bank af Indla

1. Debt aquity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities] / [Equity Share capital + Other equity]

i, Metworth = [Equity share capital + Other eguity]

iv.  Total debts to total assets = [Debt Securities + Borrowings (Other than Debt Securlties) + Subordinated Liabilities] / Total aszets

v, Met prafit margin (%) = Profit after tax / Total income




Anmexure 1| Security Cover Cortificate As Par Regulation 54(3) of the Securities and Exchange Board Of india { Listing Obligations and Disclosure Heguiroments)Regul stion 2015 08 on March 31,2024

Column A Column 8 Column © ColumnD | ColumnE Column F Column G Column H Column | Column J Column K Column L Colurmn i Cotumn M Column O
Enciusive Ewclusive Pari- a5 Pari- Bazsy Assets not offered | Elmination (ambdnt in
Passu Charge [Tota Felated to those items covered by this certificate
Charge Charge Charge i Charge as Bacurity negative | el " o
l'ulnid'lE:; Assets shared by parl | Other assets on Carryling fbook value for Camying
Particulars b saitiTicata ot for kit o passu debt holder 'HH:.!I!H!II kL P P exclusive charge assets Market value/book value
et which this Other wihich this (inciudes debt for pari=- Passy i i Bisn for A where market value s | value for for pari passu Tokal
Secured which this certiicate charge not ascertainable or pari passu charge assets | Value{=K+L+M
certificate certificate once [due to exclusive charged an
being issied Dabt baing | i is issved B other [eneluding sl g argul Exclusive basi applicables (For Eg. Bank |  charge  |whens macket valug MY
debt with pari-passu | tems covered n Batanue, D3RA maroet asuets Is not astertainabie
charga) column Fj value s not applicakle] or applicable
Book Value | Book Value | Yei/Mo Book Value Book Value Relating to Column F
ASSETS
Propetty, Plant and Equipmant Mo 3592 E-Rir
Capital Worlk-in- Frograss - -
|Rigitt of Liss Ausels Mo 5,58 I6.58
Gesndaall - -
Iitangible Arseis No .94 .94
Intangible Assets under Ddvelopmant = -
invEstmeEn s 1594 88 194 B8 -
Loans 1.681.26] 19R47.093 ¥ai 5,057,132 16.406.31 1,661 76 166126
Imventaries > x
Trade Raceivabilas N 1. 117,20
Cash and Cazh Eguiabants N 1,745.97 178597
Bank Balances other than Cashoand Cash "o ok 50
Equbvalents
Othars Na 537.93 E3TH3
| Total 1668125 | 1964793 776443 29.073.63 166176 1,661.26
LIABILITIES
Dhelat secyritles £ which this cerfillcate perfsim 151616 Vs 1.5316 26 1LE15.36 L5626
Other debt shifing o4l passu chirge with abowve
bt
Other Debt | ECH Sec) 233,00 You B31.00
Subordinated dabt Na 2, (M6.71 2,086.71
h.wrﬁ . -
Hamnk [TL) = 16,E94.03 Yes 1,264.78 1813881
Dabt Sacurithes [ POI) Peo o651 89.51
Others | CF) 02 - -
Trade payables (7] 1,088 27 1,049,207
Lease Liahilitios fec 33 31 36
Provistons | Incl NPA) Mo 1,003 66 1.003.66 -
Othars -Liabillties - - [ 46516 459,16 - ;
Total 1,516.26 | 17.727.03 5964 85 25,208.14 1,516.26 151626
Eover on Book Valse 110 110 11b
Cowvar on Market Value
Exchrsive:
Sacuriy Cover Parl-Passu Security
Ratia Cawet Ratio
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Independent Auditor’s Report on Consolidated Annual Financial Results of TVS Credit Services
Limited pursuant to the regulation 52 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

The Board of Directors TVS Credit Services Limited,
Opinion

1. We have audited the accompanying statement of consolidated financial results of TVS Credit
Services Limited ("the Parent” or "Holding Company”) and its subsidiaries (the Parent/
Helding Company and its subsidiaries together referred to as "the Group"), for the quarter
ended 31st March 2024 and the year to date results for the period from 1st April 2023 to 31st
March 2024 ("the statement”), being submitted by the Company pursuant to the
requirements of Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613
"Continuous disclosure requirements for listed Commercial Paper” dated 10th August 2021 ,
as amended.

2. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the financial information provided to us by the
management of the company, the statement:

2.1 Includes the results of the following entities:

Name of the Company Relationship
Harita Two Wheeler Mall Private Limited Subsidiary
Harita ARC Private Limited Subsidiary
TVS Housing Finance Private Limited Subsidiary

2.2 Is presented in accordance with the requirements of Listing Regulations; and

2.3 give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards {'IND AS') under section
133 of the Company’s Act,2013,read with Companies{indian Accounting Standards)
rules the relevant circulars, guidelines and directions issued by the Reserve Bank of
India(’RBI')from time to time ('RBI Guidelines') and other accounting principles
generally accepted in India of the net profit and other comprehensive income and
other financial information for the year ended March 31, 2024.

Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing ("SAs") and under
section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Annual Financial Results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

fulfilled our other ethical responsibilities in accordance with these requirements and
Code of Ethics. We believe that the audit evidence obtained by us and other auditor f

appropriate to provide a basis for our opinion.

" together with the ethical requirements that are relevant to our audit of the canmrrdatejif-;y‘aﬂs‘é;;\
financial results under the provisions of the Act, and the rules thereunder, and we ha .JE‘

terms of their reports referred to in “Other Matter” paragraph below, is sufficient ah Y {_I“"_ 0 e

AL
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Management’s and Board of Director's Responsibilities for the Consolidated Financial Results

4. The Statement has been prepared on the basis of the consolidated annual financial

b.

statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance
of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

in preparing the consclidated financial results, the respective Board of Directors of the
companies included In the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the entities included in the group are responsible for
overseelng the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the conselidated Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
Is free from material misstaternent, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

professional skepticism throughout the audit. We also:

As part of an audit in accordance with SAs, we exercise professional judgment and maintalnrﬂ

v ] N
8.1. identify and assess the risks of material misstatement of the Statement, whether dug b e Rond,

=gl

fraud or error, design and perform audit procedures responsive to those risks, n".'.l
obtain audit evidence that is sufficient and appropriate to provide a basis for
opinion. The risk of not detecting a material misstatement resulting from fraud is hlgh.-er
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than for one resulting from error, as fraud may Involve collusion, forgery, intentional
omissions; mis representations, or the override of internal control.

8.2, Obtain an understanding of Internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances under Section 143{3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of consolidated financial statements on whether the Group has
adeguate Internal financial contrals with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

8.3, Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors of the
Parent.

B8.4. Conclude on the appropriateness of the said Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the to continue as a going concern, f we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
this statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group 1o cease to continue as a going concern.

B.5. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement reprasents the underlying transactions and events
in a manner that achieves fair presentation.

8.6. Obtain sufficlent appropriate audit evidence regarding the structurally controlled
entities within the Group to express an opinion on the Statement. We are responsible for
the direction, supervision, and performance of the audit of financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

8.7. We communicate with those charged with governance of the Parent Company and such
other entities included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit

8.8. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

8.9. We also performed procedures in accordance with the circular issued by the SEBI under
ﬁmﬁh _Regulation 52 of the Listing Regulations, as amended, to the extent applicable. 'L J‘- L 5R; ,,;\\

:g“r’Nw Mod r,1 A\
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&/ We did not audit the financial statements / financial information of three subsidiari ¢ ‘5“”““'
\*‘.’fg}:ﬁ@uﬁ” whose financial statements / financial information refiect total assets of Rs.15.48 crores

“
.
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as of 31st March 2024 total revenues of Rs.0.56 crores and net cash outfiows amounting
to Rs.0.12 crores for the year ended on that date, as considered in the consolidated
financial statements. These financial statements have been audited by other auditor
whose report has been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the Subsidiaries, and our report in terms of subsection (3) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely
on the report of the other auditor.

The Financial results includes the results for the guarter ended March 31, 2024, being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2024, and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

Dur opinion is not modified in respect of these matters.

for Sundaram & Srinivasan for CNGSN & Assaciates LLP
Chartered Accountants Chartered Accountants
Firm Regn. No. 0042075 Firm Regn. No. 0049155

n G, &

A [ Shies £ oo )
£\ 800018/ Y —“*-' T .
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Partner = Partner SRACeS
Membership No. 211785 Membership No. 011205
Date: 08" May 2024 Date: 08™ May 2024
Place: Chennal Place: Chennal
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TVS CREDIT SERVICES LIMITED

Regd office: "Chaltanya", No.12, Khader Nawaz Khan Road, Chennai 600 006
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Website : www.tvscredit.com

[Rs. In crores)
Quarter ended Year ended
SN Partiol,
£ il March 31,2024 | Decomber 31,2023 | March31,2023 | March31,2024 | March 31, 2023
[Unaudited) [Unaudited) (Unaudited) (Audited) {Auditad)
Rovenue from Operations
i) Inters=t income 1,360,97 1,355.02 1,125,44 5111.07 3,768551
i Fee and Commission Income 156,82 17211 105.38 594.38 392.332
it} Cither Operating Income [Refer note no. 9) - 35.09 .
{] Total Revenue from Operations 1.517.79 1,577.13 1,234.82 5, 790,54 4.147.73
) |Other Income 176 0.43 133 547 470
1y Totai incoma {1 + 11] iél!.Si Ilii?.SG 236,71 5_‘?95-1]1 4,152.43
Expenses
il |Finance Costs 446,05 432.77 240,55 1,653.64 1,166.28
[11] Fees and commission expensey 130.31 124,83 69,04 42872 Fyjrde ]
i) impairment of Fnancial instruments 3la.92 279.26 23542 1127.05 620.14
i)  |Employ=e Benefit expenses 113.43 307.45 285.58 1,200.78 1,038.51
v} Cesreclation, Amortization and Impairment T.08 7.03 B.12 2739 2143
vi) Other expenses 111.40 146.39 149,83 594.55 509.60
] Total Expenies Iaﬂ.i? 2197.74 WE.H SE-‘I_J 3,640.35
V) |Profit/(Loss) before exceptional Items and tax 196.18 229.81 140.61 762.88 512.08
Vi) Exceptiona ems - - - - -
v Profitf{Loss) before tax 196.18 229.81 140,61 7b2.28 312.08
Vill}  |Tax Expenses
Current Tax {3057 17265 T2.3L 307.87 197596
Deforred Tax THE5 (114,84} {£3.01) {117.55) {7517)
"y Profit/(Loss) for the period 148,51 172.01 11131 572.56 389,29
4] Other Comprehensive Income
A items thot will not be reclassified to Prafit or Loss - itemwise
Remeasurament of the defined benefit plans (3.6} {3.20) {9.72) {0.96)
Income Tan relating 1o these [tems f.e1 (18,51 145 024
B, Items thot will be recliossified to Profit or Loss - lemwise
Falr value change on cazh flow hedge (1.81) 2.38) [2.32) (1795 an
Incomda Tax relating to thess iTems 0,45 236 (L58 452 (2.49]
Other Comprehensive Income (A+8) {4.05) (7.02) {813} {20.70) 5.80
M)  |Total Comprehensive Income for the period (Comprising 144,45 164,99 107.18 551.86 385,09
Profit/(Loss) and other comprehensive income for the perlod)
et Profit attributable to
a) Owniors of the Company 148,51 172.01 111.31 57256 189,29
b) Non controliing interest - . . . .
Other Comprehensive income attnbutable to
a) Ownars of the Company {#.05) i7.02) (4.13) {20.70) 5.80
b} Mom controlling interast . . . "
Total Comprehensive income attributable to
&) Dwners of the Company 144,45 164.9% 167.18 551.86 395.09
b) Mon contraling ntesest . L i y .
XN} |Paid-up equily share capital {Face value of Rs. 10Y- each) 228.22 22822 aan 21822 12822
Ay |Paid-up preference share capltal (Face value of B3, 10/- =ach) 1838 1838 - 1838
Xy |OitherEquity 3,622.34 2,532.64
XIV)  |Earnings Per share ®
Basic [Rs) 658 7.54 5.10 25.08 1875
Diluted (Rs.} 6.02 6:49 5.10 2418 1875
* Eornings per share for the interim pevicd is not annughized,
For TVS CREDIT SERVICES LIMITED
P
Place : Chennal Sudarshan Venu
Chairman

Date : May 08, 2024




TVS CREDIT SERVICES LIMITED
Regd office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Chennai 600 006
Tel : 044-2833 2115
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2024
{Rs. In crores)

. Asat As at
Particulars
March 31, 2024 March 31, 2023
(Audited) {Audited)
ASSETS
1 |Financial Assets
(a) | Cash ard Cash Equivalents 1,761.42 1,539.93
(b | Bank balances other than {a) above 5.90 5.72
() | Derivative Financial Instruments 90.67 17086
(d) | Receivables
i) Trade Receivables 117.20 64,35
(e} |Loans 25,470.24 20,545.00
¥} {Investments a7.71 .
(g} | Other Financial Assets 25.02 22.82
Total 27,568.16 22,348.78
2 |Non-Financial Assels
(3} | Current Tax Assets (Net) 19.21 -
{b) |Deferrad Tax Assets (Net) 337.96 213.45
(¢} | Investmeant Property B5.16 B5:16
{d) | Property, Plant and Equipment 35.92 29.25
(&) |Right-to-use assel 26,58 2873
{f) | Other intangible Assers 2.94 L85
(&) | Other Non-Financial Assels G448 45.33
Total 572.85 a03.87
Total Assets 28,141.01 22,752 65
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Lizbilities
(2] |Payables
I, Trade Payables
i} Total outstanding dues of micro enterprises and small entarprises 14.19 19.13
it} Total outstanding dues of creditors other than micro entarprises and small anterprises 1,035.09 61656
{b) | Debt Securities 1,450.00 2.607.04
(c} |Borrowings other than debt securities 18,591,481 14.518.93
{d) | Subordinated Liabilities 2,146.62 1,744,809
{e) |Dther Financial Liahlites 513.97 39168
Total 24,151.68 15.898.14
2 |Non-Financial Liabilities
(&) |Current tax liabliities {Met) . 9.59
(i} | Provisions 67.59 5167
(c) |Other Non-Financial Liabilities 54.80 31.49
Total 120.39 93.65
3 |EQUITY
(@) |Equity Share capital 22822 22822
() | Instruments entirely equity in nature 18.38 -
{c) |Other Equity 3,622.34 2,532.64
Total 3,568.94 2,760.86
Total Liabilities and Equity 28,141.01 22,752.65

For TVS CREDIT SERVICES LIMITED

Py -

Place : Chennal Sudarshan Venu
Date : May D8, 20249 Chalrman




TVS CREDIT SERVICES LIMITED

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Chennal 600 006

Tel : 044-2833 2115
Website : www.tvscredit.com

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

Email : secretarial@tvscredit.com CIN : Us5920TN2008PLCDG9758

{Rs. In crores)
g Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
(Audited) (Audited)

Cash Flow From Qperating Activity
Profit Before Income Tax 762.88 512.07
Adjustment For;-
Depreciation and amartisation expense 27.39 21.43
Impairment of Financial Assets 21%9.39 321.42
Profit/{Loss) on disposal of PPE (0.47) (0.71)
Finance Charges 1,653.64 1,168.28
Unwinding of discount on security deposits {0.95) 3.92)
Remeasurement of defined benefit plans (9.72) (0.9&)
Cash generated from operations before working capital changes 1,889.28 1,505.54
Change in operating assets and liabilities
(Increase)/Decrease in Trade Recelvables (55.22) (20.49)
(Increase)/Decrease in Loans {5,142.17) (6,852.18)
(increase)/Decrease in other financial assets {1.24) 39.53
{increase)/Decrease in Other Non Financial Assets (19.15) (5.52)
Increase/(Decrease) in Trade Payables 413.59 301.04
Increase/(Decrease) in Other financial liabilities 99.53 64.73
Increase/(Decrease) in Other Non financial liabllities 36.32 16.15
Financing Charges paid (1,628.48) (1,081.67)
Cash utilised in operating activities (3,644.66) (5,526.80)
Income taxes paid (337.27) (181.27)
Net cash utilised in operating activities (3,981.93) (5,708.07)
Cash fiows from investing activities
Payments for property, plant and equipment and Investment Property (26.89) (25.11)
Proceeds from sale of property, plant and equipment and Investment Property 0.56 1.47
(Increase)/Decrease in Deposits with Bank {0.18) 0.28
Investment in Government Securities (93.46)
Investment in Compulsory Convertible Debentures (0.25) =
Investment in Alternate Investment Fund {4.00)
Net cash generatudf' (utilised) from investing activities (124.22) (23.36)
Cash flows from financing activities
Proceeds from issue of Equity Shares E 500.00
Proceeds from Issue of Compulserily Convertible Preference Shares 558.00 -
Proceeds from Issue/(Repayment) of Debt Securities (1,157.04) 393.36
Proceeds/(Repayment) of Borrowings 4,535.59 4,972.77
Proceeds/(Repayment) of Subordinated Liabilities 401.82 451.46
Payments for Principal Portion of Lease Liabilities {10.66) (8.23)
Net cash inflow from financing activities 4327.7 6,309.36
Net Iincrease Or [Decrease) in Cash & Cash equivalents 221,56 577.93
Cash and cash equivalents at the beginning of the financial year 1,539.77 961.84
Cash and cash equivalents at end of the year 1,761.33 1,539.77

For TVS CREDIT SERVICES LIMITED

Place : Chennai
Date : May 08, 2024

P -

Sudarshan Venu
Chairman
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The consolidated finandal results include results of the following compantes:

Proportion of Ownership
51, No. Name of the Subsidiary linterest/voting power -%)
as on March 31, 2024
1 Harita ART Services Private Limited 100%
2  |TVSHousing Finance Private Limited 100%
3 [Harita Two Whealer Mall Private Limited 100%

The abiowe finenclal results of the Group have been pregared in accordance with indian Accounting Standards (Ind AS) notified vnder the Compan|es (Indian Accounting Standards) Rules, 2015
as amended by the Companies (Indlan Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 {'the Act') read with refevant rules issued thereunder and
the ather sccounting principles generally accepted in India. Besides, the Company follows appiication guldance, clarifications, circulars and directions lssued by the Reserve Bank of India |REI)
for Mon-Banhking Flnancial Companles (NBFCH or other regulators, as and when they are issued and applicable.

The abowe financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directars of the Company et its meeting held an May 08, 2024 and
sibjected to audit carried sut by the joint statutory auditars, pursuant to regulation 52 of the Securities Exehange Board af Indla {"SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amendead and Paragraph 7 of Operational Circular SEBIHO/DOHS/P/CIR/2021/613 "Continuous disclosure requirements for listed Commercial Paper” datad 10th August
2021, as amended.

There (s no separate reportable segment as per (nd AS 108 on "Operating Segments’ for the Campany since it I8 prirmarily engaged in the business of financing.

In terms of the requirement as per RBI notification no, RBI/2019-20/170 DOR (NBFC) CC.PDMNG.109/22.10,106/2019-20 dated 13th March 2020 on Implementation of Indian Accounting
Standards, Non- Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impalrmernt allowances under Ind A5 102 and Income Recognition, Asset
Classification and Provisioning {IRACP) norma [Including provision on standard assets). The iImpairmant allcwances under Ind AS 109 made by the company exceeds the total provision required
undar IRACE {including standard asset provisioning], a5 at March 31, 7024 and sccordingly, no amount is required to be transferred to impairment rmserve.

The Reserve Bank of india (REI) vide its circular no. RM/2021-2022/125 DORSTR.AEC.EE/21.04,.048/2021-22, dated November 12, 2021 on “Prudential norms en Income. Recognition, Asset
Classification and Frovisioning (IRACP) pertaining to Advances - Clarifications”, had clarified / harmonized cartain aspects of extant regulatory guidelines with a view to ensuring uniformity in
the implementation of IRACE norms across all lending institutions, The Company has since taken necessary steps to implement the provisions of this circular under IRACE norms for regulatory
purpose w.e.l, Octaber 01, 2022, as clarlfied vide RBI circular no. RBI/2021-2022/158 DOR.STR AEC 85/21.04 048/2021-22 dated February 15, 2072, The aforementioned circulars have no
impact on the financial results for the quarter ended March 31, 2024, as the Company continues to prepars financlal statements in accordance with Indian Atcounting Standards (Ynd AS')
natified under the Companles {Indlan Accounting Standards) Aules, 2015 as amended and the ABI clreular dated March 13, 2020 on “implementation of Indian Accounting Standards

Effective Cctober 01, 2022, the Company has been categorised as NBFC-ML under the RBI Scale Aased Regulation dated Octobor 23, 2021, Accordingly, the Company has taken steps whersvor
applicable to ensure compliance with the said Regulation.

Pursuant 1o SEBI Circufar no. SEBLHO/DOHS/DDHS/CIR/P/2019/115 dated 27 October 2019, Il Commercial Paper (ssuance on or after D1 lanuary, 2020 have been listed onthe National Stock
Exchangs (NSE).

Disclosure pursuant to REI Master Directions-Reserve Bank of India (Transfer of Loan Exposure) Directions 2021 RBI/DOR/2021-22/86 DORSTR.RECS1/21.04.048/2021-22 dated Septembir
24, 2021:

Details of stressed loans transferred during the year ended March 31, 2024

Pariicilars To Asset Reconstruction To permitted transferees To other transferees
NPA SMA NPA sma NPA SMA

Number of accounts 17.184.00 . .
Apgregate principal outstanding of loans S4.85 - - = =
transférred (Ry. in crara)
Weighted average residual tenor of the foans .84
transferred (In years)
tet book value of loans transferred (at the time 6.21 . . . . -
af transfar) (Rs in crore)
Aggregate consideration (Re in crore) 658 ; - - . .
Additional constderation realized In respect of = - * . ‘ »
eccounts transferred [n earlier years
Excess proviglons reversed to the Frofit and - - . = - =
Loas Account on account af sale

Ir addition 1o above the Company has transferred written off loans amounting 1o Rs. 654,00 crore for considerstion of Rs. 7848 crore.

Details of stressed loans acguired during the year ended March 31,2024

Particulars From lenders listed in Clause 3 From ARCS
Aggregate principal putstanding of loans acquired 15.50
Aggregate consideration patd 15.50
Weighted average residual tenor of loans acquired 0.56
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Tha Company does not (oreses any prosvision requirement in respect of investmient in Aitamate Inwestment Fund (AIF) purtuant to the RBI circular RELI0Z3-24/90

DOR.STRREC 5821 04.048/2023-14 dated December 19, 20123,

The Reserye Bank of Indis (RBI) vide s circular no. RB1/2023-24 /85 DOR,STR.AEC57/21.06.001/207 3-24 dated November 16, 2023, has directed to increase the risk weights of consumer credit
eqposure of NEFCs categorized as retall loans except housing |oans, vehicle loans, goid foans, education loans and microfinance loans to 125% as against eartier risk wealght of 1003, The

Company has taken appropriate sieps to comply with the requirements of the said circular,

Tha figures for the quarter ended March 31, 2024 and March 31,2023 are the balancing figures betwesn audited figures in respect of the full finandial yaar and the published year to date

figures upto the erd of third quarter of the respective financial year, which wera subject to Limited Haview,

Frgures of previous periods have been regrouped, wherever necessary, to make them comparable with the current period,

Analytizal Rathas and Other disclosures (Consolidated]):

Quarter ended Year ended
e, Rrcription March 31, 2024 Docember 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
2 Met Warth {Rs. In Crores) 3.B6E.94 3,70487 2,760.85 3,868.94 2, 76086
b Met Prafis After Tax [Rx. In Crores) 14850 172.00 111.31 57256 i89.28
£ Basic Earnings Par Share® 6.58 7.54 5.10 25,09 18.75
o Diuted Earnings Per Share* B.02 6.97 510 24,18 1875
¢ |Deht Equity Ratio 584 b.17 6.84 5.84 6.84
f Total Debl to Total Assels BO.aT% BLOI% E)94% B0.2T% £2.54%
g |Pebtservice coverage ratio NA Ny A Ma A
 h Interest service coverage ratio MA A, A BdA A

| Cutstandi i redeematbie preference shares:

| Quantity il Mil Nil Nil Nl

il Value Nil Mil Nil Mil NIl
| Capital redemption reserve fdebenture redemption reserve A MA NA 1) MNA
k Long term debt to working capital A [T NA A M
i Bad debt to account receivable ratio A MA WA Ha A,
m Current ratio MA MA A A NA
n  |Current [kability ratlo MA M A Ha NA
o Debtors turover Ma A WA MA A
p |imventary rnover A KA WA NA M
g |Operating margin NA NA M MA, HA
r o Net profit margin 9.77% 11.26% 8.00% 9.858% 9.3%%
5 Sector specific equivalent ratlo, as applicable:

| Gross NPA

[Stage 3 assety, gross) ratio e ek e 5 A

i Mot NPA

[Stage 3 assals, net) ratlo Nk A A i A
% Capital Adequacy Ratio (Caledlsted as per ABI guidelines) M M P MA MA
u Liquidity Caverage Ratio (Calcuiated asper RBI guidelines) MA, WA M NA NA

* Earnings Per Share i§ nol annualized

Notes:
I
ii
Wi,
LIS

W,

Certain ratiosfline items marked with remark "N/A" are not applicable since the Company is a Non-banking financial Company registered with the Reserve Bank of indla

Pebt equity ratio = [Debt Securities + Borrowings {Othar than Debt Securitles) + Subordinated Liabilities] / [Equity Share capital + Other equity]

Net worth = [Equity share capital + Other equity]

Total debis to total assets = [Debt Securities + Barrawings (Other than Debt Securities] + Subordinated Liabkilities] / Tot| assets

Net profit margin (%) = Profit after tax / Total income




