TVS CREDI "‘ TVS CREDIT SERVICES LIMITED

January 23, 2024

The Manager,

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor,
Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051.

Dear Sir/ Madam,

Sub: Compliance under Regulation 52(4) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 for the quarter ended December 31, 2023

Pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby submit
the disclosures required thereunder along with the Financial Results for the period ended
December 31, 2023.

This may kindly be taken on your records.

Thanking you,

Yours truly,

For TVS Credit Services Limited

Sreejith Raj P
Company Secretary

Encl: a/a
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Independent Auditor's Review Report on Unaudited Quarterly Standalone Financlal Results and
Year to Date Financial Results of TVS Credit Services Limited Pursuant to Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

The Board of Directors,
TVS Credit Services Limited,

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of TVS Credit Services Limited (the ‘Company’), for the quarter ended 31* December 2023
and the year to date results for the period 1 April 2023 to 31" December 2023 (the
‘Statement’) being submitted by the Company pursuant to the requirement of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{"Listing Regulations”) and Paragraph 7 of Operational Circular
SEBI/HO/DDHS/P/CIR/2021/613 “Continuous disclosure requirements for listed Commercial
Paper” dated 10th August 2021 , as amended.

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, the
circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time
to time ("RBI guidelines") and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the Listing
Regulations). Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inguiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms ok
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2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters,
so far as it does not contradict Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules thereunder.

for Sundaram & Srinivasan for CNGSN & Associates LLP
Chartered Accountants Chartered Accountants
Firm Regn. No. 0042075 Firm Regn. No. 0049155

Y i andl

S. Usha C.N.Gangadaran

Partner Partner

Membership No, 211785 Membership No. 011205
UDIN: 24211785BKCPNW2660 UDIN: 24011205BKAMWH2990
Date: 23" January 2024 Date: 23" January 2024

Place: Bengaluru Place: Bengaluru
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 31° December 2023

The Board of Directors,
TVS Credit Services Limited,

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of TVS Credit Services Limited (the ‘Parent Company’), and its subsidiaries (the Company and
its subsidiaries together referred to as “the Group”) for the Quarter ended 31" December
2023 and the year to date results for the period 1 April 2023 to 31" December 2023 (the
‘Statement’) being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”) and Paragraph 7 of Operational Circular
SEBI/HO/DDHS/P/CIR/2021/613 “"Continuous disclosure requirements for listed
Commercial Paper” dated 10th August 2021, as amended.

2. This statement which is the responsibility of the Parent Company’s Management has been
compiled on the basis of the related Interim Consolidated Financial Statements prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder , other accounting principles
generally accepted in India, the circulars, guidelines and directions issued by Reserve Bank of
India ("RBI") from time to time {"RBI guidelines") and compliance with Regulation 52 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not perfarmed an audit and accordingly, we do not
express an audit opinion.

4. The Statement includes the results of the following entities.

Name of the Company Relationship
TVS Two-Wheeler Mall Private Limited Subsidiary
Harita ARC Private Limited Subsidiary
TV5 Housing Finance Private Limited Subsidiary

5. We did not review the interim financial results of the 3 subsidiaries included in this
i Statement, whose financial information reflects, total assets of Rs. 15.79 Crores é
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December 31, 2023, total revenues of Rs. 0.22

Crores and Rs.0.67 Crores, for the quarter ended and Period ended December 31, 2023
respectively and total net profit after tax of Rs. 0.17 Crores and Rs.0.49 Crores for the
quarter and period ended December 31, 2023 respectively, and total comprehensive income
of Rs. 0.17 and Rs.49 crores for the quarter and period ended December 31, 2023
respectively, as considered in this Statement. These Figures have been furnished to us by the
management. According to the information and explanations given to us by the
Management, this interim financial information are not material to the Group.

6. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of Consolidated Unaudited Financial Results,
which includes the result of the subsidiaries, as given in the para 5 above, prepared in
accordance with the applicable Indian Accounting Standards prescribed under Section 133 of
the Companies Act 2013 and other accounting principles generally accepted in india, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement or
that it has not been prepared in accordance with the relevant prudential norms issued by
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.

for Sundaram & Srinivasan
Chartered Accountants
Firm Regn. No. 0042075

S. Usha

Partner

Membership No. 211785
UDIN: 24211785BKCPNVS614
Date: 23" January 2024
Place: Bengaluru

for CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 004915S

C.N.Gangadaran

Partner

Membership No. 011205
UDIN: 24011205BKAMWI1677
Date: 23" January 2024

Place: Bengaluru
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