TVS CRE D"" TVS CREDIT SERVICES LIMITED

January 23, 2024

The Manager,

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, 5% Floor,
Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051.

Dear Sir/Madam,

Sub: Financial Results and Outcome of the Board Meeting - Compliance under SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for the
quarter ended December 31, 2023

In continuation of our letter dated January 7, 2024, pursuant to Regulations 51(2) and 52 read
with Part B of Schedule III of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you
that the Board of Directors of the Company, at its Meeting held today i.e. January 23, 2024,
have, inter alia, approved the Unaudited Financial Results of the Company for the quarter ended
December 31, 2023 ("Financial Results"). Copy of the said Financial Results together with Limited
Review Reports issued by the Joint Statutory Auditors of the Company, M/s. Sundaram &
Srinivasan, Chartered Accountants and M/s. CNGSN Associates LLP is enclosed herewith.

Further we are also enclosing the following:

1. In terms of Regulation 54 of the Listing Regulations, the Security Cover Certificate in the
prescribed format is annexed to the Financial Results.

2. A statement in terms of Regulations 52(7) and 52 (7A) of the Listing Regulations.

The meeting commenced at 2.00 P.M. and concluded at 3.55 P.M.

This may kindly be taken on your records.

Thanking you,

Yours truly,

For TVS Credit Services Limited

Sreejith Raj P
Company Secretary

Encl: a/a
Regd. Office: Chaitanya, No. 12, Khader Nowaz Khan Road, Nungambakkam, Chennai - 800 J0&. Fhone: 044 - 2833 2115 Fax: 044 - 2833 2113
Corp. Office: No. 79, Jayclokshmi Estates, Third Floor, Haddows Road, Nungambakkem, Chennai - 600 006, Phone: 044 - 2828 6500 Fox: 044 - 2828 65/0

Wehsite: www tvscredit com Toll free number: 1800 103 5005 CIN: U45920TN2008PLCO&9T758




M/s. Sundaram & Srinivasan CNGSHN & Associates LLP

Chartered Accountants Chartered Accountants
No. 23 CP Ramasamy Road, Alwarpet AGASTYAR MANOR,
NO.20, RAJA STREET,T.NAGARCHENNAI - &00

Chennai - 600018
017

Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results and
Year to Date Financlal Results of TVS Credit Services Limited Pursuant to Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

The Board of Directors,
TVS Credit Services Limited,

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of TVS Credit Services Limited (the ‘Company’), for the quarter ended 31* December 2023
and the year to date results for the period 1 April 2023 to 31" December 2023 (the
‘Statement’) being submitted by the Company pursuant to the requirement of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“Listing Regulations") and Paragraph 7 of Operational Circular
SEBI/HO/DDHS/P/CIR/2021/613 "Continuous disclosure requirements for listed Commercial
Paper” dated 10th August 2021 , as amended.

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, the
circulars, guidelines and directions issued by Reserve Bank of India ("RBI") from time
to time ("RBI guidelines") and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing
Regulations). Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 — "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inguiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in ter- P—"s

ASLELI Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Reg
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2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters,
so far as it does not contradict Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules thereunder.

for Sundaram & Srinivasan for CNGSN & Associates LLP
Chartered Accountants Chartered Accountants
Firm Regn. No. 0042075 Firm Regn. No. 0049155

Y i andl

S. Usha C.N.Gangadaran

Partner Partner

Membership No, 211785 Membership No. 011205
UDIN: 24211785BKCPNW2660 UDIN: 24011205BKAMWH2990
Date: 23" January 2024 Date: 23" January 2024

Place: Bengaluru Place: Bengaluru
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M/s. Sundaram & Srinivasan CNGSN & Associates LLP

Chartered Accountants Chartered Accountants

No. 23 CP Ramasamy Road, Alwarpet AGASTYAR MANOR,

Chennai - 600018 NO.20, RAJA STREET,T.NAGAR,CHENNAI - 600
017

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 31" December 2023

The Board of Directors,
TVS Credit Services Limited,

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of TVS Credit Services Limited (the ‘Parent Company’), and its subsidiaries (the Company and
its subsidiaries together referred to as "the Group”) for the Quarter ended 31* December
2023 and the year to date results for the period 1 April 2023 to 31" December 2023 (the
‘Statement’) being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended (“Listing Regulations”) and Paragraph 7 of Operational Circular
SEBI/HO/DDHS/P/CIR/2021/613 “Continuous disclosure regquirements for listed
Commercial Paper” dated 10th August 2021, as amended.

2. This statement which is the responsibility of the Parent Company's Management has been
compiled on the basis of the related Interim Consolidated Financial Statements prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34 {Ind AS 34) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder , other accounting principles
generally accepted in India, the circulars, guidelines and directions issued by Reserve Bank of
India ("RBI") from time to time ("RBI guidelines") and compliance with Regulation 52 of the
Listing Regulations. Qur responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement [SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the 5tatement is
free of material misstatement. A review Is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not perfarmed an audit and accordingly, we do not
express an audit opinion.

4. The Statement includes the results of the following entities.

Name of the Company Relationship
TVS Two-Wheeler Mall Private Limited Subsidiary
Harita ARC Private Limited Subsidiary
TV5 Housing Finance Private Limited Subsidiary

5. We did not review the interim financial results of the 3 subsidiaries included in
Statement, whose financial information reflects, total assets of Rs. 15.79 Crores é’
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M/s. Sundaram & Srinivasan
Chartered Accountants

No. 23 CP Ramasamy Road, Alwarpet
Chennai - 600018

December 31, 2023, total revenues of Rs. 0.22

Crores and Rs.0.67 Crores, for the quarter ended and Period ended December 31, 2023
respectively and total net profit after tax of Rs. 0.17 Crores and Rs.0.49 Crores for the
quarter and period ended December 31, 2023 respectively, and total comprehensive income
of Rs. 0.17 and Rs.49 crores for the quarter and period ended December 31, 2023
respectively, as considered in this Statement. These Figures have been furnished to us by the
management. According to the information and explanations given to us by the
Management, this interim financial information are not material to the Group.

6. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of Consolidated Unaudited Financial Results,
which includes the result of the subsidiaries, as given in the para 5 above, prepared in
accordance with the applicable Indian Accounting Standards prescribed under Section 133 of
the Companies Act 2013 and other accounting principles generally accepted in india, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement or
that it has not been prepared in accordance with the relevant prudential norms issued by
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.

for Sundaram & Srinivasan
Chartered Accountants
Firm Regn. No. 0042075

S. Usha

Partner

Membership No. 211785
UDIN: 24211785BKCPNVS614
Date: 23" January 2024
Place: Bengaluru

for CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 004915S

C.N.Gangadaran

Partner

Membership No. 011205
UDIN: 24011205BKAMWI1677
Date: 23" January 2024

Place: Bengaluru
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TVS CREDIT &

TVS CREDIT SERVICES LIMITED

Annexure
A. Statement of utilization of issue proceeds:
Name of | ISIN [ Modeof | Typeof | Dateof |Amount| Funds | Any |If8is Yes,| Remarksif
the Fund Raising| instrument | raising | Raised | utilized |deviation, then any
Issuer (Public funds (RsinCr) (Rsin |(Yes/ No) specify the
issues/ Cr) purpose of
Private for which
placement) the funds
were
| utilized
1 2 3 4 D 6 i 8 g 10
TVS Credit INE729 Private Mon- 27.12.2023 500 o= MNo MNA *Funds were
Services |ND8105| Placement | Convertible not utilized
Limited Debentures during the
quarter
ended
December
31, 2023 and
the same
as utilized
ubsequently
ithout any
eviation

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks
Name of listed entity TVS Credit Services Limited
Mode of fund raising Private Placement
Type of instrument Non-Convertible Securities
Date of raising funds 27.12.2023
Amount raised Rs 500 Crores
Report filed for quarter ended December 31, 2023
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
“If yes, details of the approval so required? NA
| Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
- Comments of the auditors, ifany NA

Regd. Olfice: Chotene, Mo 12, Xkader Mowor Khon Rood, Rungombabeem, Cosmnos - 600 006, Prone 044 - 2833 2115 Foe- 044 - 28332113
Corp. Offlce: Mo 19, Joyelaiyhoe Eviotes, Thrd Floos, Hoddows Boad, Mungoobebbem. Cheenns - 00 006 Prore. 044 - 2828 6500 Fos 044 - 2828 6370
Website: www tewiedt e Toll free number: 1R00 103 5005 CIMN: UAS9FTMNTI00EPLC 0497 58




TVS CREDI ',‘ TVS CREDIT SERVICES LIMITED

Objects for which funds have been raised and where there has been a deviation/ variation, in
the following table:

Original object | Modified| Original | Modified | Funds | Amount of Remarks, if any
object, if | allocation | allocation, | utilized | deviation/
any (Rsin Cr) ifany |(RsinCr)| wvariation for
the quarter
according to
applicable
object (in Rs.
crore and in %)
Mot 500 Mot applicable o Mot applicable  [*Funds were not utilized
applicable during the  quarter
ending December 31,
2023 and the same was
utilized subsequently
Mwithout any deviation

(Onward lending

Deviation could mean:
a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of‘the person: Sreejith Raj P
Designation: Company Secretary
Date: 23-01-2024

Regd. Ofice: Chadtnnga, Mo 12, Kroder Newns Khan Bood, Munganmbokkom, Chennai - 00 008 Phonc: 044 - 7833 2115 Fos 044 - 28332113
Corp. Offlce: No. 19, loyolokahns Evates, Thind Flooe, Hoddows Rood, Mungombakiam, Chemne: <« 500 004, Phone: 044 - 7828 4500 For 044 - 2578 4570
Waebsite: wes tgredit com Toll bree number: 1800 103 5005 CIN: L&5S920THID0APLCOS9T 58




