TVS CRE D"" TVS CREDIT SERVICES LIMITED

215 July 2023
The Manager,
Listing Department
National Stock Exchange of India Ltd.,
Exchange Plaza, 5% Floor,
Bandra-Kurla Complex,
Bandra (E), Mumbai 400 051.

Dear Sirs,

Sub: Outcome of the Board Meeting and Financial Results- Compliance under
Regulation 51(2) and 52 read with Part B of Schedule III of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter
ended June 30, 2023

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

("SEBI Listing Regulations"), we wish to inform you that the Board of Directors of the

Company, at its Meeting held today i.e. 21% July 2023, have, inter alia, approved the Unaudited

Financial Results of the Company for the quarter ended 30" June 2023 ("Financial Results").

Copy of the said Financial Results together with Limited Review Reports issued by the Joint

Statutory Auditors of the Company, M/s. Sundaram & Srinivasan, Chartered Accountants and

M/s. CNGSN Associates LLP is enclosed herewith.

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the
prescribed format is annexed to the Financial Results.

Also, please find enclosed, a statement in terms of Regulations 52(7) and 52 (7A) of the SEBI
Listing Regulations.

The meeting commenced at 2.00 p.m and concluded at 3.43 p.m.
This may kindly be taken on your records.

Thanking you,

Yours truly,

For TVS Credit Services Limited

Roopa Sampath Kumar
Chief Financial Officer

Encl: a/a




CNGSN & Associates LLP

Chartered Accountants
AGASTYAR MANOR,
MO 20, RAJA STREET, L NAGAR CHENNAI - 600017

M/s. Sundaram & Srinivasan
Chartered Accountants
No. 23 CP Ramasamy Roatl, Alwarpet

Chennal - GOD01E

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financlal Results and
Year to Date Financial Results of TVS Credit Services Limited Pursuant to Regulation 52 of the
Securities and Exchange Board of Indla [Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended)

The Board of Directors,
TVS Credit Services Limited,

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
TVS Credit Services Limited (the ‘Company’), for the quarter ended 30" June 2023 and the
year 1o date results for the period 1 April 2023 to 30" June 2023 (the 'Statement’) being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. (“Listing
Regulations”] and Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613
"Continuous disclosure requirements for listed Commercial Paper” dated 10th August 2021,
as amended

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down In Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34%), prescribed under Section 133 of the Companies Act, 2013, the circulars, guidelines and
directions issued by Reserve Bank of India ("RBI") from time to time ("RBI guidelines”)
and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulations). Our responsibility is to
issue 3 report on the Statement based on our review.

3. We conducted our réview of the Statement in accordance with the Standard on Review
Engagemaents (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
52 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 including
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/s, Sundaram & Srinivasan CNGSN & ASSOCIATES LLr

Chartered Accountants Chartered Accountants
No. 23 CP Ramasamy Road, Alwarpet AGASTYAR MANOR,
Chennai - BOOD1R NO.20, RAJA STREET, T.NAGAR,CHENNAL - 600017

the manner in which it is to be disclosed, or that it contains any material misstate ment or that
it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters, so far as it does not contradict Indian Accounting Standards (ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder,

far Sundaram & Srinivasan for CNGSN B Associates LLP
Chartered Accountants Chartered Accountants
Firm Regn, No. 0042075 Firm Regn. No. 0049155
L
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5. Usha C.N.Gangadaran
Partrier Partner
Membership No. 211785 Membership No, 011205
UDIN: 232117858GWCZ0E032 UDIN: 23011205BGPUWD1192
Date: 21" July 2023 Date: 21" July 2023
Place: Chennal Place: Chennal
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TVS CREDIT SERVICES LIMITED
Regd office: "Chaltanya®, No.12, Khader Mawat Khan Road, Chennal 600 006
Tel : 044-2833 2115 Fax: 044 - 2833 2113
Wiebsite : www. tvscredit.com  Emall : secretarlal @ivscraditcom  CIN : UGS920TN2008PLCOGITSE
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2073
P e Quarter Ended Yiewr gndlad
June 30, 2023 March 31, 2023 Juna 340, 2022 March 31, 2023
[Unaudited) (Unaudited) [Unaudited) [Aarditad]
Revenue from Operations
I} [Interedt Income 1,157.16 112922 77815 3,754.78
iy |Fee wnd Commistion Income 108,08 105,38 8823 400.84
I} |Other Dperating Income [Refer note na, 10} B5.07 - - 4
1) |Total Revenwe from Dperations 1,350.31 1,234.60 85618 15591
) |Other ncame HL T 139 LEo 4.7
my  [Total Income {1+ 1) 1,351.25 1,735.99 BER.18 416032
LA L =%
[lph‘ntﬁ
i} |Fnance Cots 37135 M9.55 12088 1,168.28
®  |Fees and commission expenses 94,35 59,04 67.69 281,02
i) [impairment en Fingncial instruments 249,61 21542 105.78 625.14
k) |Employee Benefit expenses 9191 185.58 15497 1033.51
W) Depreciation, Amortization and Impalrment 615 6.12 4.0 11.43
wij  [Other expences 18118 14591 10344 509,86
)] Total Expenses 15685 w 355_.!5 E&
¥l [Prefit/{Loss) before exceptional Mems and tax 156,70 140,37 111.33 51128
Vi) |Esceptional items . - - -
i) |ProfigfLoss) before tax 156.70 14037 11133 51028
VIll)  [Tax Expenses
Ciatrent Tax BE44 7225 EZL 187.78
Deferred Tax [credit]icharge 1.00 (43.01) (6.8%) {7517
00 |Profit[Loss) for the percd 11726 11113 £1.31 82ET
X)  |[Other Comprehensive Income
A Items that will not be reclossified to Prafit or [oss - Remwine
Remeasuremnent of the defined benefit plans (0.24] [3.20) {1.58) (0.95)
Incemne Tax relating to these items .08 ol 040 0.4
B, Items thot will be reclessified [o Profit or Loss - Remwise
Falr value change on cash flow hedge 13.74)) [2.32)) 4.83 am
ncome Tax relating 1o these fems 0.94 058 {1.22) (2.19)
Other Comprehenshie income [A+8) {4.13) .43 580
%) [Total Comprehenshve income for the period (Comprising Profit/[Loss) 110,28 107.00 BE.74 15447
and other comprebensive Incame for the peried)
Xil)  |Paid-up equity share capital [Face value of Bs. 104- each) 812 2812 20020 mn
ol |Pald-up preference share capital [Face value of Rs. 10/ each) 634 -
XV} |Other Equity 1,529.89
X¥]  |Earmings Per share *
Basic [Rs.) 514 509 414 .7
Dibyted {Rs) 513 509 414 1872
* Eamnings per share for the lnterim peniod ls not oonuolized.
For TWS CREDIT SERVICES LIMITED
Place: Chennai Sudarshan Venuy
Chairman

Date : July 21, 2023
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& The Reserve Bank of India (REI} vide its circular no, RBIS2021-202212% DORSTR.REC.68/21.04.048/2071-22, dated Novembar 12, 2021 on "Prudentisl norms
on Incorme Recognition, Asset Classification and Provisloning (IRACP) pertaining to Advances - Clarlfications”, had clarified / harmonized certain aspects of extant
regulstory guidelines with a view to ensuring uniformity In the Implementation of IRACP norms across all lending Institutions. The Company has implemented
the provisions of this drcular under IRACP norms for regulatory purpose w.ef. October 01, 2022, as dlarified vide RBI circular no., RBY/2021-2022/158
CORSTARECHS/21.04.048/2021-22 dated Febouary 15, 2022, The aforementioned circulars have no Impact on the financial results for the guarter ended June
30, 2023, ss the Company continues 1o prepare financial statements in accordance with Indlan Accounting Standards [Ind A5°) notified under the Companies
(indian Accounting Standards) Rules, 2015 as amended and the RBI clroular dated March 13, 2020 on "lmplementation of indian Accounting Standards.

7 Effective October 01, 2022, the Company has been categorised as NBFC-ML under the RBI Scale Based Regulation dated October 22, 2021, Accordingly, the
Company kas taken steps wherever applicable to ensure compliance with the sald Regulation.

8 Pursuant to SEBI Circular no. SEBLHO/DDMS/DOHS/CIR/P2019/115 dated 22 October 2019, all Commercial Paper issuance on or after 01 January, 2020 have
been listed on the National Stock Exchange (NSE).

9 As on June 30, 2023 the security cover available bn respect of secured non convertible debt securities |5 1.15. The security cover certificate as per regulation
54[3) of the securities and Exchange Board of India | Uisting obligations and Disclosure Requirements | Regulations 2015 i attached as Annexure 1

10 Disclosure pursuant te RBI Master Directions-Reserve Bank of Indla (Transfer of Loan Expesure) Directions 2021 RBIDORS2021-22/86
DOASTR.REC.S1/21.04.048/2021-22 dated September 24, 2021:

Detalls of stressed loans transferred during the quarter ended June 30, 2023,
To Asset Reconstruction To permitted transferees To other transferees
Particulars Companies [ARC)
NPA SMA NFA SMA NPA SMA
Hurnber of accounts 17,184.00 - - - - -
Apgregate principal outstanding of loans 54 85 = . = = =
ransferred (Rs. in crove)
Weighted average residual tenor of the 0.82 - - - -
loans transferred (in years)
Net book value of loans transferred [at the 621 - - - - -
tirme of trangfer) (Rs. in crore)
| Ageregate consideration (Rs. in crore) 6.58 = - = - =
Additlonal consideration realized in respect - - . - - -
of sccounts transferred in earlier years
Excess provisions reversed to the Profit and - - . " - 2
Loss Account on account of sale
In additicn 12 above the Company has transferred written off loans amounting 1o Rs. 654,00 crore for consideration of Rs, 78.48 crore.
Details of stressed loans acquired during the quarter ended June 30, 2023.
Particulars From lenders lsted In Clause 3 From ARCs
Aggregate principal outstanding of loans acquired (Rs. In crore) 15.50
Aggregate consideration paid (Rs. in crore) 15.50
'Weighted average residual tenor of boans acquired (in years) 0.56 -
11 The figures for the preceeding quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures upto the end of the third quarter of the respective financlal year, which were subject to Limited Review,
12 Figures of previous periods have been regrouped, wherever necessary, 1o make them comparable with the current period.

The above financial results of the Company have been prepared In nccordance with indlan Accounting Standards [‘ind AS') notibed snder the Companies [Indian
Agcounting Standards) Rules, 2005 a5 amended by the Companies (indian Accounting Standards) Rules, 2016, preseribed under section 133 of the Campanies
Act 2013 (the Act’) read with relovant rules kssued thereunder snd the other sccounting principles generally accepted In India, Besides, the Company follows
appiication guidance, clarfications, circulars and directions lssued by the Reserve Bank of India (RBI) for Mon-Banking Financial Companles (NBFC) or other
regulators, a3 and when they are lssued and applicalide.

The above financial results have been neviewed by the Audit Commilles and subtequently spproved by the Board of Disactors of the Company at thelr mmlnpll
held an July 21, 2023 and subjected to mited revelew cartbed out by joint statutory auditars, pursuant to Regulation 52 of the Securitles Exchange Board o
India [“SEBI®) {Usting Obligations and  Disclosure Requirements]) Regulations, 201% a: amended and Paragraph 7 of Operational Cireular
SEBLHODDHE/CIRS 202 L/613 “Continuous discloswre requirernents for lsted Commercial Paper™ dated 10th Auguwst 2021 , as amended.

There ls no separate reportable segment as per Ind AS 108 on 'Operating Segments’ for the Campany since the Company primarlly engaged in the business nl1
Financing.

During the guarter ended June 30, 2023 the Company has allotted 6,339,546 number of 0.001% Compulsorily convertible preference shares of Rs.10 each to
M/s. TVS Mator Company Limited.

In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC), CCPD.Ne,109/22.10.106/2019-20 dated 13th March 2020 on
Implementation of Indian Accounting Standards, Non- Banking Finandal Companies (NBFCs) are required ta create an Impainment reserve for any shortfall in
impalrment alflowances under bnd AS 109 and Income Recognition, Asset Classification and Provisioning [IRACP) norms (Inchuding provision on standard assets).
The impairment allowances under Ind AS 109 made by the Company exceeds (he total provision required under IRACP (inchuding standard asset pravidaningl, as
at June 30, 2023 and accordingly, no amount Is required to be transferred to Impairment reserve.




13 infoermation as required by Regulation 52{4) of the Securities and Exchange Board of india [Listing Obligations and Disclosure Requinements]
Regulstians, D015

Quarter Ended Year ended
L. o s Jume 30, 2023 _| March 31,2023 | June 30, 2022_| March 31, 2023
a Mat Werth {Re. In ﬂg_ﬁ! 307239 2,758.11 1,548 2,738.11
b [Met Profit After Tax [Rs. In Crores) 117.28 11113 53.31 388 67
¢ |Basic Earnings Par Share® 5.14 Sﬁ 234 187
d  |Diluted Earréngs Per Share® 5.13 5 4,14 1872
@ |Debt Eguity Ratio | .84] 7.3 684
1 |Total Dabt to Total Assets BL03%] 8L35%] 83.93% [FE
§ |Deibt service coverage ratio M M) A HA
b [Interest service coverage ratio NA HA} Ay Ha
I [Cutstanding redesmable preference thares:
L Guartity nul Nﬂ ol il
i Valus Mil il Wi | il
1 (Capital redamption resarve)debanture radempticn redens M M NAY [
k__|ieng term debt to working capital NA Al A NA
| |Bad debt to stcount receivable ratie NAJ Hi NA} NA
m | Currenk ratio L A, A A
n__ [Current liability ratio NA KA A A
O Debiars turnaar MNA) A A A
B Irrweeritary bumoer HAJ HA) [ MA
q | Dperating margin NA A} A A
r Mt prafit mangin 8668 B.99% B.60% 1,34%
8 |Sector specific equivalent ratio, as applicable;
I Gross NPA [Stage 3 assets, gross] ratio 2.5 2.70%] 1.07%) 2.70%]
i et NPA {5tage 3 assets, netd atho 140 1.28% 1.43%] 1.28%
t  |Capital Adequacy Ratic (Calculated as per RBI guidelines) 1E57% 1B.75% 17.08%] 18.75%|
W |Uguidity Coverage Ratio (Calculated as per ABI guidelines) 1975 184%| :I.Hlil
* Earnirgs Per Share is not annualized.
Metas:
I Certain ratios/line items marked with remark “N/A" are not applicable since the Company i1 & Non-banking financial Compary registered with the
Regerve Bank of india
ii. Dbt equity ratio = [Debt Securities + Borrowings (Other than Debe Securities) + Subordinated Lisbifities] / [Equity Share cagital + Other equity]
iil,  Metwerth = [Equity share capital + Other aquity]
v, Total debis 1o total assets = [Debt Securithes » Borrowings (Other than Debt Securities) + Subardinated Liabilities] / Tatal assets
v, Met profit margin {%) = Profit after tax / Total incame
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M/s. Sundaram & Srinivasan CNGSN & Associates LLP

Chartered Accountants Chartered Accountants
No. 23 CP Ramasamy Road, Alwarpel AGASTYAR MANOR,
Chennai - B0001R NO.20, RAJASTREET, T.NAGAR, CHENNAI - 60D 017

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 30 June 2023

The Baard of Directors,
TVS Credit Services Limited,

|. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of TVS Credit Services Limited (the "Parent Company'), and its subsidiaries (the Company and
its subsidiaries together referred to as “the Group®) for the Quarter ended 30" June 2023 and
the year to date results for the period 1 April 2023 to 30™ June 2023 (the "Statement’) (the
“Statement’) being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”) and Paragraph 7 of Operational Circular
SERI/HO/DDHS/P/CIR/2021/613 “Continuous disclosure requirements for |isted
Commercial Paper” dated 10th August 2021 , as amended,

2. This statement which is the responsibility of the Parent Company’s Management has been
compiled on the basis of the related Interim Consolidated Financial Statements prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under Section 123 of the
Companies Act, 2013 read with relevant rules thereunder , other accounting principles
generally accepted in India, the circulars, guldelines and directions issued by Reserve Bank of
India ("R8I"} from time to time ["RB! guidelines”) and compliance with Regulation 52 of the
Listing Regulations, Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review 1o obtain moderate assurance as 1o whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

4. The Statement includes the results of the following entities.

Name of the Company Relationship
TVS Two-Wheeler Mall Private Limited Subsidiary
Harita ARC Private Limited Subsidiary
TVS Housing Finance Private Limited Subsidiary

5. We did not review the interim financlal results of the 3 subsidiaries included in this Statement,
whase financial information reflects, total assets of Rs. 15.34 Crores as of June 30, 2023, total
revenues of Rs. 023 Crores, for the quarter fune 30, 2023, and total net profit after tax of Rs.
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M/s. Sundaram & Srinivasan CNGSN & Associates LLy

Chartered Accountants Chartered Accountants
No. 23 CP Ramasamy Road, Alwarpet AGASTYAR MANOR,
Chennai- 600018 NO.20, RAJA STREET,T.NAGAR,CHENNAI - 600 017

0.17 Crores for the quarter ended June 30, 2023, and total comprehensive income of Rs. 0.17
for the quarter ended June 30, 2023, as considered in this Statement. These Figures have been

furnished to us by the management. According to the information and explanations given to
us by the Management, this interim financial information are not material to the Group.

6. Based on our review conducted as above, nothing has come to our attention that causes us
te believe that the accompanying Statement of Consolidated Unaudited Financial Results,
which Includes the result of the subsidiaries, as given in the para 5 above, prepared In
accordance with the applicable Indian Accounting Standards prescribed under Section 133 of
the Companies Act 2013 and other accounting principles generally accepted In India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
{Listing Obligations and Disclasure Requirements) Regulations 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement or that
it has not been prepared in accordance with the relevant prudential norms issued by Reserve
Bank of India in respect of iIncome recognition, asset classification, provisioning and other
related matters.

for Sundaram & Srinivasan for CNGSN & Associates LLP
Chantered Accountants Chartered Accountants
Firm Regn, No. 0042075 Firm Regn. No. 0049155

|:" i :?':rh'.lf!"’:‘("““"" 2
5. Usha C.N.Gangadaran
Partner Partner
Membership No. 211785 Membership No. 011205
UDIN; 232117858GWCZES348 UDIN: 23011205BGPUWESBS2
Date: 21" July 2023 Date: 21" July 2023

Place: Chennai Place: Chennai




TVS CREDIT SERVICES LIMITED

Regd office: “Chaltanya”, No.12, Khader Nawar Khan Road, Chennal 600 006

Tel: 094-2633 2115 Fax:044 - 2833 2113

CIN : UG5320TNZ00BPLCOGSTSE
STATEMENT OF UNAUDITED CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER ENGED JUNE 30, 2023

Webztite : www.tvscrediLcom  Emall 1 secretarial @tvscredit.com

5.No Ihrﬁmm Quarter Ended Year ended
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
[Unaudired) [Unaudited} {Unaudited) {Audited)
|Rewenue lrom Dperatlons
I finterest income 115738 1,139.44 7833 375551
i} Fee and Commission Income 10808 105,38 [.LEE] 46084
i) |Other Operating Income (Refer note no. 10) gL.07 5 i
i [Votal Revenae from Operations 1,350.53 1,738.87 | 856,55 415635
] Oither Income: 1094 139 1.80 4,70
1) |Total tncome {1 + i) 1,351.47 L736.21 BERIG 416105
Expenses
] Finance Costs ITLAS 34955 1088 Llsk2B
B |Fees and commission expenses 94,35 63.04 6765 8102
&)  |impairment of Financial nstruenents 299,61 23542 10578 62914
il |Empleyee Benefit expenses 29391 28558 15497 1,035.51
vl Depreciation, Amartization and Impairment 615 6.1 4.0 1143
vl |Other expenses 18118 149.89 103.44 509,60
(1] Total Expenses !!IBG.IS 1, 095.60 T56.85 ]&.ll
V) |ProfitfiLoss) belore exceptional items and tax 156.92 140061 11151 5§12.07
Wi} |Exceptional items . - = &
Vi) [ProfiyfiLoss) befare tax 156,52 140061 11151 51207
Will) |Tax Expenses
Current Tax 38,50 7231 3496 15798
Deferred Tax 1.00 [43.01) (6.89) [75.17]
) |Profitf{Los) for the perlod 117.41 11131 fEE ] 8528
Xl Other Comprehensive Income
A |Wems thot will not be reclossified to Prafit or Loes - Remwise
Remeasurement of the defined benefit plans [0.24) (.20} {1.58) {096
Imeame Tay relating 1o these items 0.06 081 040 0.24
B. ntems that will be reclassified to Profit or Logs - Memwize
Falr value change on cath Mow hedge [3.74) (2.32] 483 &N
Income Tax relating (o these items 094 o.se (.22} eX L |
lother Comprehensive income (A+B) t2.08)| [4.13) 2.4 5.50
%) [Total Comprehentive Income for the period {Comprising 11444 107.18 8587 395.08
ProfitfiLoas) and other comprehensive Income for the period)
Het Profit attnibutable to
1) Owniers of the Company 17.42 11131 8344 38928
b) Non controlling interest b i 3 -
Other Comprehensive income attributable to
a) Cramurs of the Company [2.58) (4.13) 133 5.80
b) Non controlling interest . - - L
Total Comprehensive income attributable to
a) Crwnars of the Company 11544 107.18 85.67 395.08
b) Mom controfing interest - - . i
X} |Paid-up equity share capital [Face value of Rs, 10/- each) 21821 128.2 WL 2822
X |Paid-up preference share capital {Face value of Rs. 10/~ each] 534 -
X1} Otbker Equity 1,532.64
Earriings Per share ®
i h;]::::.] 515 510 815 1875
Dilwted (Rz.) 514 5.10 4.15 18.75
* Earnings per share for the interim pericd Is not enaualized.
For TWS CREDIT SERVICES LINITED
Place: Chennal ml;:l:.l'em
Date : July 21, 2023 Ll




[Mores:

1 Theconsalidated financial results include results of the following companies:

Preportion of Ownerihip [Interest/voting
51 Mo Hame ol the Subsidisry pawer %)
a4 &0 June 30, 2023
1 |Haita ARC Services Private Limited 100%
2 |TVS Housing Finance Private Umiled 1007%
3 |Harita Two Wheeler Mall Privale Linsited 100%

The above Bnancial results of the Group have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companles [indlan Azcounting
Standards) Rules, 2015 a2 amended by the Companies (indian Accounting Standards) Rules, 2016, preseribed under section 133 of the Compantes Act 2013 {'the Act’) read
with relevant rutes iswed thereunder and (he other accounting principles generally accepted In indla. Besides, the Company follows appication guidance, clarifizations,
circulars and directions lsxued by the Reserve Bank of kndia (RBI) for Non-Banking Financial Companles (NBFC) of ather regulators, as and when they are lsued an
applicable.

The above finandial results have been reviewed by the Audit Committes and subtequently approved by the Boand of Directors of the Compary at its meeting held on Ju
21, 2003 and subsjected to lmited review carried out by Joink statutory auditors, pursuant to regulation 52 of the Securities Exchange Board of India ["5E817) (List

Oblgations and Dischosure Requirements) Regulations, 2045, as fed and Paragraph 7 of Operational Circular SERIMO/DOMS/PICIRII0ZL613 "Continuous disclesure]
requirements for Bited Commercial Paper™ dated 10th August 2021 , as amended.

There I3 no separate reportable segment as per Ind AS 108 on ‘Operating Sep

s for the ©

pany since It Is primarily engaged in the business of linanding.

During the quarter ended June 30, 2023 the Company has allotted 6,339,546 number of 0.001% Compulserily convertible preference shares of Rs.10 each to M/s. TVE
Muotor Compary Limited.

In terms of the requirement as per RBI notification no, RBI2019-20/170 DOR [NEFC). CCPD.Ne. 109/22.10.106/2019-20 dated 13th March 2000 on implementation off
Indian Accounting Standards, Nan- Banking Financial Companles (NBFCs) are required to create an impaliment reserve for any shortfall In Impairment allowances under
Ind AS 109 and Income Recognition, Asset Classilication and Provisioning [IRACE) norms (inthuding provision on standard assets), The Impairment allowances under Ind AS!

103 made by the company exceeds the total provision requined under BRACP {Induding standard asset provisioning], as at june 30, 2023 and accardingly, no amount is|
required to be transfermed to impalrment reserve.

The Reserve Bark of india (RBI) vide it circular no. RBI2021-2022/125 DOR.STRRECEE/21.04.048/2021-22, dated Nevember 12, 2021 an "Prudential norms on Incame
Recognition, Astet Classification and Provisioning (IRACF) pertaining to Advances - Clartficatbons”, had darifled / harmanized certaln aspects of extant regulatory guidelines
with & view to ensuring wniformity in the implementation of IRACP norms across all lending Institutions. The Company has since taken necessary steps to implement the
provisicns of this drcular under IRACP norms for regulatory puipose wef, Ocober 01, 2022, as clarified wvide RBI ciwcular no. RBI2021-2022/158
DORSTR.REC.85/21.04.048/2021-22 dated February 15, 2022, The aforementicned cinculars have no Impact on the financial results for the quarter ended June 30, 2023,
as the Company continues to prepare financial statements in accordance with Indian Accounting Standards ['Ind AS") notified under the Companies (Indian Accounti
Standards) Rules, 2015 as smended and the BBl droular dated March 13, 2020 on “Implementation of Indian Accounting Standards.

Effective October 01, 2022, the Company has been categorised as NBFC-ML under the R8I Scale Based Regulation dated October 22, 2021 Accordingly, the Company
taken steps wherever applicable to ensure compliance with the said Regulation,

Fursuant ta SEBI Circular no. SEBUHOODHS/DOHS/CIR/P/2019/115 dated 22 October 2019, all Commercial Paper ssuance on of after 01 January, 2020 have been
on the National Stock Exchange (NSE).

Disclosure pursuant to RBI Master Directions-Reserve Bank of India [Transfer of Loan Exposure] Directions 2021 RBYDOR/2021-22/85 DORSTARECS1/21.04.048/2021-22
dated September 24, 2071:
Details of stressed boans transferred during the quarer ended June 30, 2023,
To Asset Reconstruction To permitted transferees
NPA M NFA SMA
17.184.00 - - = -
S4.85 - - - -

Particulars

Mumber of accounts
hggregate peincipsl putstanding

of loans ransferred [Rs. in crone)
|Weighted average residual tenor

082 - - . -

of the loans transferoed (in years)
Het book wvalue of loans
[trarsferred  (at the Ume off
transfer) (Rs. in crone)
AggregMe coruideration (Rs G
orore)

Additional consideration realized - - - -
in respect of accounts transferred
In eariber years

Excess proviskans reversed to

the % i a - . "
Profit and Loss Acocount on
account of sale

In addition to above the Company has transferred written off koans amaounting ta

B.21 - . .

Rs. 654.00 evore for consideration of Rs. 78.48 crore,

Details of stressed loant acquired during the quarter ended June 30, 2023,
Particulars

|Aggregate principal outstanding of loans acquired

Aggregate consideration pald

Weighted average residual tenor of loans acquired

Fram lenders listed In Clause 3
15.50 .
15.50 -
0.70 .

From ARCs

11 The figures for the preceeding quarter ended March 31, 2023 are the balancing figures between audited figures In respect of the full financlal year and

to date figures upto the end of the third quarter of the respective financial year, which weve subject to Umited Review.
12  Figures of previous periods have been regrouped, wherever necessary, to make them comparabie with the current peried.




13 Anabytical Ratles and Other dischosures (Consolidated):

Quarter Ended Year ended
= g Juma 30, 2023 March 31, 2023 June 30, 2022 March 11, 2003
a  |Met Worth [Rs. In Crones] 307531 2, 760856 1,551,671 2,760.86
b |Met Proft Afver Tax (Rs. In Crores] 7.4 11131 B34 38928
& |Baslc Earmings Per Share* 515 5.10 4.15] 18.73]
d__|Diluted Earnings Per Share™ 514 5.10 4.15] 18.75
e |Debt Equity Ratio 671 G.84] 7 684
! F?ﬂl‘.h&t to Total Assets BI.02% 2.54% 83.92 B2.94%
B |Debt sevvioe coverage ratio N NA HA Ny
b [interest sendee coverage ratlo A HA HA HA
| |Outstanding redecmable preference shares:
1. Chaantity D il will [
11, Vabye Hil Hil Hil] [
i 2l redemption reserve/dek e redemplion reserve A [ HA! A
k term debit to working capital A HA A NA
I debl to account receivable ratio HA HA HA HA
m_ |Current ratio NA HA Hi HA
n_ |Carrent lability ratio HA HA MA HA
o |Debbors turmover M HA M, HA
P |inventory tarnover HA HA Ha HA/
g |Dpevating margin M NA NA) MA
T [Met profit margin 8.60% EX 9.61% 9. 36%]
5 [Sector specific equivalent ratio, as applicable:
i Gross NPA [S2age 3 assets, gross) ratle MA A N HA
. Net NPA (Stage 3 assets, net) ratio HA HA K& Ha
t_ |Capital Adequacy Ratio [Calculated a3 per RBI guidelines] HA HA| H, N4
u Liguidity Coverage Ratio [Calcdated as per RBI guidelines] MA HA) M, L]
* Earnings Per Share is not annualized,
Hotes:
L Certain ratios/line items marked with remark "N/A”™ are not applicablie since the Company s 3 Non-banking Nlnandal Company registered with the Reserve Bank
I Debt equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities] / |Equity Share caplital + Other equity]
Wi MNetworth = [Equity share capital + Other equity]
b Total debis to total assets = [Debd Secuwities + Besrowings (Other than Debt Securities] + Subordinated Liabilities] [ Total assets

Net profit mangin (%) = Profit after tax / Total income




TVS CREDI "‘ TVS CREDIT SERVICES LIMITED

Annexure

A. Statement of utilization of issue proceeds:

Name of| ISIN | Mode of Type of | Dateof |Amount| Funds| Any If 8is [Remarks, ifi
the Fund instrument| raising | Raised |utilizeddeviation|Yes, then any
Issuer Raising funds | (Rsin | (Rsin| (Yes/ | specify
(Public Cr) Cr) No) the
issues/ purpose
Private of for
placement) which the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
ITVS Credit| INE729 Private Non- 28.06.2023 225 0* No NA *Funds were
Services |N07057| Placement | Convertible not utilized
Limited Debentures during the
quarter
ended 30t
June 2023
and the same
was utilized
subsequently
without any
deviation

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity TVS Credit Services Limited
Mode of fund raising Private Placement

Type of instrument Non-Convertible Securities
Date of raising funds 28.06.2023

Amount raised Rs 225 Crores

Report filed for quarter ended 30™ June 2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA
MLt i ol M AN R e RS ot 1 Mg o R

Webalin; wew tvpcrechy oo Toll Tree number; 1BU0 103 5005 CINy UASSTONINIDMERCOL 158




TVSCRE D’H TVS CREDIT SERVICES LIMITED

Objects for which funds have been raised and where there has been a deviation/ variation, in
the following table:

Original object |Modified | Original | Modified | Funds Amount of Remarks, if any
object, if | allocation | allocation, | utilised deviation/
any if any variation for
the quarter
according to
applicable
object (in Rs.
crore and in %)
Retail finance and for Not Rs 225 Crores | Not applicable 0* Not applicable  [¥Funds were not utilized
onward lending applicable during the  quarter
ended 30%™ June 2023
and the same was|
utilized subsequently|
without any deviation

Deviation could mean:
a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of the person: Sudarshan Venu
Designation: Chairman
Date: 17-07-2023
Rogd. OMice: Chalermar. M. 17, Bhaie Muveni BRlisn B, Mumgeibmil Ches - SO0 DO&. M DL - TATY 71ES oo 044 < 78332113
Corp. Ofice: Mo 39, Joyolabbess Emnted, Thisd Flood, Hiodidoey Rood, Mongambobicmn, Thansal < A00 004, M Qdd - TH2R 6500 Fou Odd « 3838 8510
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