TVS CRE D"" TVS CREDIT SERVICES LIMITED

27% October 2023

The Manager,

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor,
Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051.

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Compliance under SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 for the quarter and half-year
ended September 30, 2023

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations"), we wish to inform you that the Board of Directors of the Company, at its
Meeting held today i.e. 27" October 2023, have, inter alia, approved the Unaudited Financial
Results of the Company for the quarter and half-year ended 30%" September 2023 ("Financial
Results"). Copy of the said Financial Results together with Limited Review Reports issued by the
Joint Statutory Auditors of the Company, M/s. Sundaram & Srinivasan, Chartered Accountants
and M/s. CNGSN Associates LLP is enclosed herewith.

Further we are also enclosing the following:

1. In terms of Regulation 54 of the Listing Regulations, the Security Cover Certificate in the
prescribed format is annexed to the Financial Results.

2. A statement in terms of Regulations 52(7) and 52 (7A) of the Listing Regulations.

The meeting commenced at 2.00 P.M. and concluded at 4.55 P.M.

This may kindly be taken on your records.

Thanking you,

Yours truly,

For TVS Credit Services Limited

Sreejith Raj P
Company Secretary

Encl: a/a
Regd. Office: Chaitonya, No. 12, Khader Nawoz Khan Road, Nungombokkem, Chennai - 600 006. Phone: 044 - 2833 2115 Fox: 044 - 2833 2113
Corp. Office: No. 29, Joyolokshmi Estates, 1, Hoddows Rood, Nung noi - 600 006. Phone: 044 - 2828 6500 Fox: 044 - 2828 6570

Website: voww.tvscredit com Toll free number: 1800 103 5005 CIN: U65920TN2008PLC0O69758




CNGSN & Associates LLP
Chartered Accountants

AGASTYAR MANOR,
NO.20, RAJA STREET,T.NAGAR,CHENNAI - 600 017

M/s. Sundaram & Srinivasan
" Chartered Accountants
No. 23 CP Ramasamy Road, Alwarpet
Chennai - 600018

Independent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results and
Year to Date Financial Results of TVS Credit Services Limited Pursuant to Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

The Board of Directors,
TVS Credit Services Limited,

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
TVS Credit Services Limited (the ‘Company’), for the quarter ended 30 September 2023 and
the year to date results for the period 1 April 2023 to 30 September 2023 (the ‘Statement’)
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”) and Paragraph 7 of Operational Circular SEBI/HO/DDHS/P/CIR/2021/613
“Continuous disclosure requirements for listed Commercial Paper” dated 10th August 2021,

as amended.

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34", prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Listing Regulations). Our responsibility is to issue a report on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 — “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion




M/s. Sundaram & Srinivasan

- Chartered Accountants

No. 23 CP Ramasamy Road, Alwarpet
Chennai - 600018

CNGSN & Associates LLP
Chartered Accountants

AGASTYAR MANOR,
NO.20, RAJA STREET, T.NAGAR,CHENNAI - 600017

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the mannerin which it is to be disclosed, or that it contains any material misstatement or that
it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters, so far as it does not contradict Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder.

for Sundaram & Srinivasan
Chartered Accountants
Firm Regn. No. 0042075

Partner

Membership No. 211785

Date: 27" October 2023

Place: Chennai

UDIN: 23211785BGWDEE1963

for CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 0049155

Partner

Membership No. 011205
Date: 27" October 2023
Place: Chennai

UDIN: 23011205BGPVDD1636




TVS CREDIT SERVICES LIMITED
Rigd office: "Chaitanya®, No.12, Khader Nawaz Khan Road, Chennai 500 006
Tel : 044-2833 2115
Website : www. tvicredit.com  Emall : secretarial@tvscredit.com  CIN : UGSS20TNI00BPLCOGITSE

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rs. bn groges]
Quariter ended Half year ended
SN |Particul
i September 30, 2023 lune 30, 2023 Seprember 30, 2022 | September 30, 2023 | September 30, 2022
|Wnsudited) [Unaudited) (Unaudited) (Linaudined] [Unaudited)
Rewenue from Operations
ij  |intenest incoms 1.237A7 LI57.16 BEE.TH 2,054,653 16
&) |[Feeand Commission lncome Istal 10403 BR.T9 26545 17692
) |Other Operating Income [Refer note no. 11) ool BS07 . a5.08 A
1 [Tetal Revenus from Operations 1,098 B9 1,348 36 b TR TS 2 TAS A6 181384 4,146.99
W} |Orthetr Incoene o3y 294 115 330 2485 470
) [Total income i + 1) Lipis LML L B FAL L LAZEID 15158
|Expenses
i} |Finance Costs 40163 37135 68.56 a0 SRS 1,168.1%
H] [Fees and commission eiperies 2438 S0.30 6139 17458 R FEFE ]
i) fimpairmint on Financial Instruments 84045 a1 12854 53387 13472 61314
L] Benafit exparnses 18558 i 5L STod9 0668 10¥8.51
W reclation, Amastization and Impairmant Tl4 Ei5 - 2 ] 131 231 1143
W) |Cther expanses 15558 15118 11230 IIETE 5.7 50565
M) [Total Expenses T FFEE) 1303 22120 e 15203
W before exceptional lbems amd tax 1T 156.70 128,60 136.44 3K H §11.18
W) |Emcepticnal Rems . . . - = 2
wilj befare bt 179,74 156,70 12460 13644 23892 511.28
il [T Expenies
Current Tax 13724 IR44 Lk 16568 T2 1578
Delerred Tax {cradinlichargs 181,964 100 L F 2] (B0.9E) [1&.73) [T5A7H
i} [ProfitfLons) for the periad 134.38 11726 k] LT 17953 .67
) [(Other Comprehensive Income
A |irema rhat will ot be reclareiffed fo Frofit of Lo - Semwise
L tof the defined banefit plans (587 {0.24) a5 {6.11] 296 {038
Imcarre Tax ralating 1o thawe ithms L4% a.06 1.14] 154 [a.n a.M
B. [feems ftat will be recigssified bo Profit o Loss - Memisiee : - T
Falr valus change on cash flow hadge (302} [3.74] 1511 {6761 Fol ) &M
Income Tax relating to these items ore (X" (3.23) 1.7 [5.04) (229
Cther Comprehenshee Income (A+8) (665} [2758) 47 (9.53) 1722 580
XI) [Total Comprebensing Incoma for tha period [Comprising 12781 1428 1110 0% 156,75 147
ProfitfiLods) and other comiprehensive income for the period)
X [Padd-up equity share capital (Face value of Rx. 104 each] 228.12 228.22 09.31 278.22 209,31 11322
W) |Paid-up preference share capital {Face vabee of Rs. 10/ sach) 18.3R 634 = 1A.38 - -
i) [Citber Eqpiity 1,311.60 20aLas 158y
¥ |Earnings Per share *
Brasic (Rs) 589 514 478 1103 392 1.1
|Dﬂlﬂ¢dihi 545 513 L% | 10.85 252 1272
By i e For TVS CREDIT SERVICES LIMITED
T Z 7
Sudarshan Venu
Place: Chennai
Chairman

| Date : October 27, 2023




TVS CREDIT SERVICES LIMITED
Regd office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Chennai 600 006
Tel : 044-2833 2115
Website : www.tvscredit.com  Email ; secretarial@tvscredit.com  CIN : UB5920TN2008PLCOGI758

STANDALQNE BALANCE SHEET AS AT SEPTEMBER 30, 2023

|Rs. In croses)

As at As at
Particulars
September 30, 2023 March 31, 2023
[Unaudited) {Audited)
ASSETS
1 |Financial Assets
{a) |Cash and Cash Equivalents 2,047.83 1,525.17
{b) [Bank balances ather than (a) above 5.90 5.72
[e} |Derivative Financial Instruments 14529 170.86
{d) |Receivables
ij Trade Receivables 95.19 64.35
(e} |Loans 23,448,585 20,545.09
{f) |investments 16,01 1201
(g) |Other Financial Assets 2356 2284
Total 25,782.43 22,346.05
2 |Mon-Financial Assets
{a) |Deferred Tax Assets (Met) 297.65 21345
{b) Jinvestment Property 85,16 B5.16
(¢} |Property, Plant and Equipment 37.92 19.24
(d} |Right-to-use asset 26.89 873
(e} |Other Intangible Assets 1.34 1.95
{f} |Other Non-Financial Assets 34.50 4533
Total 483,496 403,86
Total Assets 26,265.89 22,749.91
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Liabilities
[a) [Payables
I. Trade Payables
1] Total outstanding dues of micro enterprises and small enterprises 1.21 15.13
i} Total outstanding dues of creditars other than micro enterprises and small enterprises B32.17 BLE.56
b} |Debt Securities 2,590,530 2,607.04
[c} |Borrowings other than debt securities 16,977.49 1451893
(d) |Subordinated Liabilities 1,645.52 1,744.80
{e) |Other Financial Liabilities 538.04 391.68
Tatal 22,585.33 19,8598.14
2 |Mon-Financial Liabilities
[a) [Current tax liabilities (Net) 27.81 9.60
(o) |Provisions B0.41 5267
{e) |Dnhir Mon-Financial Liabilities 34.14 3139
Total 122.36 93.66
3 |EQUATY
{a) |Equity Share capital 228.22 118.22
{b] |instruments entirely equity in nature 1838 -
{c) [Other Equity 3,311,60 2,529.89
Tatal 3,558.20 1,758.11
Total Liabilities and Equity 26,265.89 212,749.91

Place: Chennai
Date : October 27, 2023

For TV5 CREDIT SERVICES LIMITED

i

Sudarshan Venu
Chairman




TVS CREDIT SERVICES LIMITED
Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Chennai 600 008
Tel : 044-2833 2115
Website : www.tvscredit.com  Email : secretarial@tvscredit.com  CIN : UG5920TN2008PLCOG9758
STANDALONE STATEMENT OF CASH FLOWS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
{Rs. In crores)
Half year ended Half year ended
Particulars
September 30, 2023 September 30, 2022
(Unaudited) (Unaudited)
Cash Flow From Operating Activity
Profit Before Income Tax 336.44 239.93
Adjustment For:-
|Depreciation and amaortisation expense 13.29 9,31
Impairment of Financial Assets 175.12 66,42
Profit/{Loss) on disposal of PPE (0.27) (0.55)
Finance Charges 774.03 437.21
Unwinding of discount on security deposits (0.48) (2.73)
Remeasurement of defined benefit plans (6.11) 2.96
Cash generated from operations before working capital changes 955.60 562.62
Change in operating assets and liabilities
(Increasa)/Decrease in Trade Receivables (31.00) (23.58)
(Increase)/Decrease in Loans (3,078.52) (3,815.14)
{Increase)/Decrease in other financial assets (0.28) (3.87)
(Increase)/Decrease in Other Non Financial Assets 10.83 (0.55)
Increase(Decrease) in Trade Payables 197.69 169.41
Increase/{Decrease) in Other financial liabilities 123.48 122.40
Increasef(Decrease) in Other Non financial liabilities 10.48 12.56
Financing Charges paid (749.21) (482.12)
Cash utilised in operating activities (2,224.48) (3,218.34)
|Income taxes paid (147.47) (62.79)
Net cash utilised in operating activities (2,371.95)( (3,281.13)
Cash flows from investing activities
Payments for property, plant and equipment and Investment Property {17.40) (13.54)
Proceeds from sale of property, plant and equipment and Investment Property 0.29 0.90
(Increase)/Decrease in Deposits with Bank {0.18) (34.84)
Investment in Alternate Investment Fund (4.00) -
Net cash generated/(utilised) from investing activities (21.29) (47.48)
Cash flows from financing activities
Proceeds from issue of Equity Shares - 150.00
Proceeds from issue of Compulsorily Convertible Preference Shares S58.00 -
Proceeds from Issue/(Repayment) of Debt Securities {16.14) B04.63
Proceads/[Repayment) of Borrowings 2,478.28 2,362.05
Proceads/(Repayment) of Subordinated Liabilities (95.28) 199.13
Payments for Principal Portion of Lease Liabilities (5.1%) (0.85)
Net cash inflow from financing activities 2,915.67 3,514.96
Met Increase Or (Decrease) in Cash & Cash equivalents 522.43 186.35
Cash and cash equivalents at the beginning of the financial year 1,525.01 947.61
Cash and cash equivalents at end of the year 2,047.44 1,133.96
For TV5 CREDIT SERVICES LIMITED
Place: Chennai (=1 Aannt ). 1 Sudarshan Venu
Date : Octaber 27, 2023 i, Wi 4 IE] Chalrman
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1

That above finaasial results of the Company have Baen pragared in sccordance with Indian Accownting Standards ['Ind AS'| notilied wnder the Companbes (Indlam Accounting Standards) Rules,
2015 as amended by the Companies (indlan Accounting Standards) Rules, 2008, prescribed under saction 133 of the Compandet Act 3010 [the Act) resd with ralavant rubes sped thereundar|
ardd the other sccounling principles generally accopted in indis. Besides, the Company lellows application puidence, clarilications, cieoulars and directions issued by the Resarve Bank of India
[RBE for Neo-Banking Financial Companies {MBFC] v other repulatons, a5 and when they are lssued and applicable.

That abows finsncial reisits have been reviewed by the Audit Comenittes and wbsequently approved by the Baand of D4 of the i at thelr mestirgs held on October 27, 2023 and
subjected to imited revelew canied out by joint w audibors, it to Regul %2 of the Securities Enchange Board of india {“SEBI7] {Listing Obligations ard Disclyiure Requiremsali)
Regulations, J015, &y amended and Pasagragh 7 of Opevational Croslar SEBLHO/DOHS/P/OR/2021 /513 “Continusous disclosure i3 for Nsbed C cial Paper™ dated 10th August]
2021 , a5 amended.

There i ra separate reportable segment as per ind AS 108 on "Operating Sag ! for the Compiny vince the Company primarily engaged in the buil af financing

Dwiring the quartes ended September 30, 2023, the Compary has raited hand of Bs. 380 ¢r through alatment of 12,045,138 number of 0,000% Compul convertible preference shares of face
walue of Bs. 10 each fully paid wp 1o Pl Opportunities Fund-1 Scheme-fl, at a price of Rs. 31548, including a premium of Rz, 30548,

In berens of the reguirement as per RBI notification no. RBIF2019-20/170 DO (MBFC). CC.PO.NG.1O2L10.106/2013-20 dated 13th March 2020 on bmplementation of Indian Accounting)
Standards, Non- Banking Finsscis] Companies [MBFCS) are required 1o oreale an impgairment reserve for asy siartiall in impainment alowances ender ind AS 109 and lncome Hecogretion, Assel
Chadfication and Provisianing (IRACP) norms {inchuding provision on standard assats). The impairment allowances ander ind A5 109 made by the Company saceeds 1he tatal prosdiion requined
under IBACP (including standsrd sivet provisiondsg], &5 8% Septembar 30, 2073 and accordingly, ma amaount is requined to be transferred 1o impalrmant reserve,

The Rezerve Bank of Indis [AB1) wide Bs circular no, RBL021-2022/125 DORSTRREC G8/21.04 048/ 202 1-22, dated Movember 12, 7011 en "Predential morms on Income Recognaion, Asset
Classification and Provislaning [IRACP) pertaining to Advances - Clarifications®, had clarified f harmenized certain aspects of extant regulatony pedefines with a view to ersuring unsfosmity in the
imglementation of IRACR nanms. scrows. sl leading institutions. The Compary has inpl wbed the provisions of this croular under IRACP noswa Tor regulatony purposs w.e.f. October 01, 2032,
a5 clarified wide ARSI ciroudar mo. ABY/2021-2022158 DORSTR.REC.AS/I1.04. 048202127 dated Februsry 15, 2022 The aforementionsd circulars have no Impact on the linancial mepalts o thay
quarter ended September 30, 3023, a3 the Company continues to prepare financial Matements in sccordaace with Indian Accounting Standards [ed AS') notified under the Compandes (Indian
Accounting Standards} Rules, 2015 a5 smanded and the REI cienslar dated March 13, 2020 on “implemesntation of indian Ac g Standards.

Etfective Octaber 01, 2022, the Company bad boan categoriied a4 NBFC-ML under the ABI Scale Based Regalation dated Dolober 22, 3071, Accordingly, the Company has taken steps wherewer
applicable to ensure compliance with the sald Regulation.

Dharing the year, to relieve COVID-19 pandemic related tire, the Company has inveked resolution plar for eligible borrewen based oA the parameters laid down in sccordance with the
resolution palicy approved by the Board of Directors of the Company and im accordance with the applicable puidelines tssued by the R8I,
1) Dty af mscdation plan imek d wnder the Resclution Frasnewerk for COAVID-19-related Stress as per RBI circular dated August B, 3030 and RELZ 021 2331/DOR STRAEC 11
F2104 0481202123 dated § May 2021 are ghien below:
_Rsiner)
[L1] (8} (] ] 1€
Expature 1o Exposurs to
scoounts Befounts
clagsilied as clastified as
standard O [A), sggregate wtandard
Type of borrower corspquent 1o | debi that slipped into l“{*:lmlth g:.n.i,nm.gid consequent b
Implementation | NPA during the half- The haif-ypuse Insplaenentation
of redolution plan year r of resalution plan
- pasition as at - pasition as at
tha end of tha end of this
previous hatf-year habf-year®
{Pevsonal ioans amn 157 an 139 [
Conparite persons of which, 2188 e P [T LM
MSMES 156 ol - 4 L
hars - - - . .
S8 1554 (X 1140 o

1

11

Pudsuand o SERI Choulir no. SESUHOYDOHSTOHSICIRSPF2005/ 115 dated 22 October 3019, all Commaerclal Paper Basance oo or after 01 kieaary, 2020 have been listed on the National Stack
Exchange (NSL).

At on Septermber 30, 2023 the security cower avallable in respect of secured non comvertible debd securities is 1.10. The wscunity cover certificate s per regulation S4(3) of tha s ard
Exghange Boadd of india [ Livting obligations and Disclodune Requiremants | Regulations 7015 & attached as Annasure 1

Deischosure pasrsuand bo RBY Master Directions-Reserve Bank of Indfa [Transfer of Loan Exposure} Directions 2021 ASYDORS2021-21/86 DORSTRAEC 51720 00 DA/ 3071-22 dated Seplambed 14,
o

Details of streseed kouars trsnsfered the hall' ended September 30, POT3,
To Masel Reconsinaction To permitted transferees To other transferses
Particudars 1073
HPA EMA rPA SMA _NPA AMA
Muwmber of accounts V7 A4 00 N N B
Apgregate peincipal sutstanding of kaans ramfarred [Rs. in 5485 . . . -
crone]
L'.I:ﬂhhdmrm residusl noned of the ks transferned [in .82 . . = =
ar)
Mat bock valug of leans trasglerred (a1 the time of transfer) 521 . [ . - =
[in. i crare]
EWHIMIM[HL.I!UE‘]_ 6.58 a u B £ 2
nAditioeal consideratian realized in rospect of accounts . . = = . N
travaderred i aarler years
previtiaad rivirsd B0 the Profit and Loss Account on . . . : . :
b of sale

n aaddithon to above the Commpany has tranaferred written off Fans amounticg 1o Ry, 85400 crone for candider ation of R4, T8 .48 érare,

Datalls of stressed boams acguined during the half year ended Septomber 30, 3033,

Particulars Fgn linders livtad in Clawss 3 From ARCs
|Aggregate peincipal outstanding of loans acquired [RS. in crone) 15.50 &
Aggregate canskleration paid (. in crore) 1550 T

Waighted sverage residusl tenor of baans acquired [in years) .56 -




12 The figures loe the quanar ended Septamber 30, 2023 and September 30, 2027 are the balaacing figures between reviewed figures in respect of the hall year ended September 30, 2023 and

Zaplernber 30, 3022 and the reviewed figures for the quarter ended fune B0, 2020 sad Juse 30, 2037 respactively,

13 Figured of pravious periods have been regrouped, wherevar necésaady, 1o make them comparsble with the currem pariad,

14 indormation as required by Reguiation 53{d) of the Securities and Exchange Board of indla {Listing Oblgations and Disclosume Requirements)
Regulations, 200%:

Cuarter ended Half year ended Year ended
=— September 30, 2003 | luot 30, 2023 | Seprersber 30, 2022 | September 30, 3023 | September 39, 2022 | March 31, 3003

@ Mk Waorth (R In Crores) 3.558.20 3,07139 2,210 3 558 30 2, 710.80 275811
b [Net Profit After Tam {Rs. In Croves) 13446 117.26 96.23 251.72 179.53 383.67
i Bask: E Par Share" 583 514 4.78 1103 852 1872
d Immd:.mlmpum' S AS 5.13 478 10.95 592 18.72
& t Equity Ratie 5.9§] 671 738 5.96{ 728 £.84
f__ [Total Debt to Total Assats BOIT% B2.03% 53 87%] a0.77%] §3.82%] B
§__|Dedt service coverage ratin A WAl A A | A
h Ielarail sEndos CovEraps ratia HA WA A MA Hal MA
| o - 4 Ll B I = . ]

i, Quantity Nil Ll Wil N wl| il

i Value i il Nil M wil| |
]

\Capital redemption reserve/debenbarns redemption il A wal il W il

Feseroe
k tarm debt 1o A NA| A HA A A
I deba to accoust recetvable ratio HA| A A [ HAJ A
m rrent ratia A H A A Iy KA
n rreat lishiley ratis HA WA s HA MA
o (Debilors turnover MA L A M, A A
[ e Ay TLIMOovEr HA HA] A HA| WA MNA
q__[Operating mafgin had HA HA L. A
[ Hﬂ‘mﬂmﬂrﬂ& 2.61%] B.69% 10.04% 2.1 5.83%| EET
L] WWMMHHMHMHIWI‘. [

I Grass NPA 3 asaats, ratin 31 2.99% 2.T6%) !_-:.:El 178% .70

u.mmqm- 3 adpeta, rel) relio | | 1.40% 1.34% 1 134% 128N
R e '"q quscy Stk fcideulted S par I ﬁm! 18.52% 17645 18.69% 17.64% 18.75%
i [l Commagy Ratlo (Talalated 3 pr AR 15!u| unl 2238 155% zz.ni 184%

* Earnings Per Share is sot annualized.

L Certain ratlos/line iterms marked with remark "8/ are not applicable since the Company & a Non-banking financial Company registersd with the Reserve Bank of India

Debq equity ratio = [Debt Securities  Bormowisgs (Ot than Debt Seosrities) + Subordinated Liabdities] / |Equity Share capital + Other aguity]

a

i Met worth = [Cquity shase capital + Other aquity]

Br.  Total debis to botal assets = [Debt Securities # Borrowings (O%her than Debd Securities] « Subsedinated Lishilies] / Todal sirets
W, Nat gralit enargin (%) = Profit afies tas f Total incoma




Annevere 1 Security Cover Cenificate As Per Repelation 54(3] of the Securities and Eschange Board OF india [ Listing Dbligations ansd Disch Requl nki] Regulaticon 2015 838 on September 30,2023
Ciplurnn & Column § Columa Cotumn & Cotumn £ Codumn F Coluimsn G Colums H Columni Column Column K Colurmn L |mmll | Column N Columa O
Exgluting Exghutivg | Paeri- Passu Park- Passu | Aszets not offered | Elimdnation [amount
Parl Passu otal T g Eelited ta thows [tema fovered By thit cartificate
| Cwwe | cug 0t | e s Security mnegative) | O C10H) i o
Description of Kszeis shared by panl | Other sssets on Carnying /book vales for  Carrying valus/bosik
Parthculass Laseed Tor which this Dabe for Dabt for [packtis chbi Baddiied wihich there b5 bt amount Sarht Valua enclushvg change BEsers Market walug o
cnrificate relats b [ecludes debtfor | parl Passu consldered more thas where market value ls not | vale for parpassu |y,
wahichi this Dhesr wehich this for Assets (charge adaes whisre
which this certificate charge once |dus ta ascertainabli or pairi passu 2 Valug| =KL ebd
cerificate  |Secwad Debt| cartificate chadged an Enblent wislue i not
i aingl if b & other dobt | [excluding skt plus pari E iy b applicable {For Ef- Bank chadge irbbedé o +H]
il pati-padds |ieems Eovened in passu chege) Eadance, DRRA miskat Liildad
charge) ealuman F) walue is not applicable] "
Book Value | Book Valus Yau/Na Book Vles Book Value Ralating b F
ALSETS
Frcpeity Hanl and £ Nu 37.92 37.52 .
Capital Wioti i Progieis = = =
Right of Uie Assili Mo ot ] it -
G ondeil = = -
InLaingiddes hikels Mo 134 134 -
inkiegitie Assets unde Dawelog = - .
| LT 10007 10117 -
L 1,635 82 17,665.01 Lz 5 042 47 24,343 80 1,605,593 LEYR.6T
liwefiEOnes - = 5
Trade Rereivalies Ko 95.19 95.15 -
Cash and Caridh Egquibents Hu 2,047.83 2,047.83 A
Bl Balances ethe than Caah and Caak
Equivabints L =3 584 -
Cnhats Mo 500.99 S00. 99 -
— — -
| Tetal 1,635.92 | 1765500 185871 2106064 103592 163553 |
|LUABILITIES
| Dbt senurities Lo which s conificals pertiing 548097 - s . 148092 1.450.92 LAS0ST
poner debt wrareg padl passu Chagge with abowve
1,218.83 Vi = 1,210.83 - =
. Ho 154563 1,545 63 - F
15,263.65 ik 540K 15,717,714 - .
. N [ 09.50 - 2
= Ha 1,240,590 B, 140,90 - .
= M 833.38 &33.38% - -
r = No TR L4z = -
Pronssions | incl NEA) . = L] 55,16 #5518 - "
Chireers ~Lisdadibigs " = M 568.56 56855 - -
s = =
L. . E ALY L] SAELE I3 402 1,480.93 1,430,592
Cowier an Book Value 110 1.10 L10
e oo Warkel Valudin
Exclusive
ParkFassu Secarity
ity Cover Ratia
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AGASTYAR MANOR,
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M/s. Sundaram & Srinivasan
Chartered Accountants

No. 23 CP Ramasamy Road, Alwarpet
Chennai - 600018

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 30 SEPTEMEER 2023

The Board of Directors,
TVS Credit Services Limited,

l. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of TVS Credit Services Limited (the ‘Parent Company’), and its subsidiaries (the Company and
its subsidiaries together referred to as “the Group”) for the quarter and half-year ended 30"
September 2023 (the ‘Statement’) being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("“Listing Regulations”) and Paragraph 7 of
Operational Circular  SEBI/HO/DDHS/P/CIR/2021/613  “Continuous  disclosure
requirements for listed Commercial Paper” dated 10th August 2021, as amended.

2. This statement which is the responsibility of the Parent Company’s Management has been
compiled on the basis of the related Interim Consolidated Financial Statements prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder , other accounting principles
generally accepted in India, the circulars, guidelines and directions issued by Reserve Bank of
India ("RBI") from time to time ("RBI guidelines") and compliance with Regulation 52 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. The Statement includes the results of the following entities.

Name of the Company Relationship
TVS Two-Wheeler Mall Private Limited Subsidiary
Harita ARC Private Limited Subsidiary
TVS Housing Finance Private Limited Subsidiary

5. We did not review the interim financial results of the 3 subsidiaries, included in this Statement,
whose financial information reflects, total assets of Rs. 15.57 Crores as of September 30,2023,
total revenues of Rs. 0.22 and Rs.0.45 Crores, for the quarter and period ended September
30, 2023 respectively, and total net profit after tax of Rs. 0.16 Crores and 0.33 crores for the
quarter and period ended September 30, 2023 respectively, and total comprehensive income
of Rs. 0.16 and 0.33 crores for the quarter and period ended September 30, 2023. reﬁpectwe[v
as considered in this Statement. These Figures have been furnished to us by th managemqnh_
According to the information and explanations given to us by the Managem n thls mter?m
financial information are not material to the Group. \ r\13 | L .-': f




~ M/s. Sundaram & Srinivasan
Chartered Accountants

No. 23 CP Ramasamy Road, Alwarpet

Chennai - 600018

CNGSN & Associates LLP
Chartered Accountants

AGASTYAR MANOR,
NO.20, RAJA STREET, T.NAGAR,CHENNAI - 600 017

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Consolidated Unaudited Financial Results, which
includes the result of the subsidiaries, as given in the para 5 above, prepared in accordance
with the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act 2013 and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by Reserve Bank of
India in respect of income recognition, asset classification, provisioning and other related

matters.

for Sundaram & Srinivasan
Chartered Accountants
Firm Regn. No. 0042075

5. Usha

Partner

Membership No. 211785
Date: 27" October 2023
Place: Chennai

UDIN: 23211785BGWDEF2244

for CNGSN & Associates LLP
Chartered Accountants
Firm Regn. No. 0049155

(2 hrroress

C.N.Gangadaran
Partner
Membership No, 011205
Date: 27" October 2023
Place: Chennai

UDIN: 23011205BGPVDEGG98




TS5 CREDIT SERVICES LIMITED
Regd office: "Chaitanya®, No.12, Khader Mawaz Khan Road, Chennai 600 006
Tel : Da4-2833 2115
‘Website : wwwtvscredit.com  Email @ secretarfal@tvscredit.com QN : UE5920TN200BPLODGITSE
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
1Mhﬂﬂlﬂt
$Ho ki ‘ Quarter endad ; Hall year ended Vear anded
F 30, 2023 June 30, 2023 Sep 30, 2022 | September 30, 2023 | Sep 30,2022 | March 31, 2023
(LAnaadized) I'Unlud-lﬂ ll.h'll-uﬂudr [Unadited] Il.lnhﬂudl [Jhld-l'ud!
Bavanus from Operations
I ncame 1,237.79 115733 BGA.94 2,395.08 LEATIT 375551
il Fee and Comemiicon lndome 16141 Iod.e0 BETY LR 1hE9r Ben
i) Othas Dparating incomes [Befer note no. 11) ool 85.07 - 85.08 . .
1l |Total Revenus irom Operatices 1,399.12 1,346 48 5773 LTALEL 1E28.10 4,147,732
1y [Other incoms 037 L8 L1 LR 295 4T
W) [Totatincome (1 + 1) 13984 PRI EXTET FTATE INTEXT]
Expenied
1] Finarod Lo 0268 IvLas 268 56 .08 43954 1,158 28
W [Fees and cornmission expensal B 90,30 (3] 1758 13088 wrw
i]  |impairment of Financlal instruments kT 24961 12894 533.87 Bz 629.14
] Ermapboyee Banelit expenses P %1 FUER LT 51049 S06.68 1,0a%.51
v]  |Depreciation, Amartization and Impairment EAT 6.15 532 13249 931 21.43
iy Cther expenses 155.59 1e11R ] ABETY 215.74 S09.60
W) [Totsl Expenses 121253 LI9LE 8011 241200 LS8R 164035
W] [Profitf{Loc) before snceptional emd sed tax 1T9.96 156.92 1I8.7T 335.88 240,27 512.07
W Exceptional Rems - - - - - -
i) [PrafitfLets) befare tax 17958 15691 12837 33658 22027 512.07
Will]  |Tax Expences
Current Tax 130 38,50 4rY5 16579 ma 197.9¢
Dufeered Tax [81.96) 1.00 [5.24) (B0 ﬁ|1 116734 {75.17)
[L1] PrefinfTLoss) for the perkod 134,62 11747 96.36 25205 1713 359.28
X} Othar Comprehensive Income
A Iherres thad will mod be recfassified to Prafir or Loss - Itemwise
|Remeaiutement of the defined benaf® plans. H-M,I! [ 2 654 {B. 11} 156 [ 9]
|income Tax relating 1o these mems 148 0.06 {114} 1.54 10,74 [ %71
B M that will be reclosiified e Prafit or Loss - ITemwise - :
Fair value chanpe on cash flow hedge 303 {3.74 153 {6.76) 20.04 a7l
Inarne Tax relating to thews items o ﬂ.H] [3.53] Lra {504l {2.19%
Diker Comprshangivg Incama [A+B) 223 {2.59) 1478 (2.63) 1n.2z 5.0
x}  [Tatal Compreberisive Income For the period [Comprising 127.96 114.44 11114 242.42 157.01 395.08
Prodiy/TLoss) ared other comprahensive incoma lor the pariod)
Hat Prafit attributable to
) Drwmers of the Compary 134.52 117.42 96.36 2RLO5 1179 f- o]
b Hon coatrolling intedest - . - .
Cther Compuet Incoeme be B
a) Dwnars of tha Compuaery {6.66)| [L08] 14.7H {3.53) 1722 SB0
b Mon controfing inberest . ke " H
Tatal Camprehisthe income attributsble ta
a) Gwners of the Company 1I7.96 114.44 111.14 42.42 19700 195.08
b} Mem contrelling istarest : A : :
K} |Paid-up squity shate capitsl [Face value of R, 10/~ sach] FE 2I8.23 20831 . B 20931 228,22
KNI} |Paid-up preference share capftal {Face vales of Rs. 10/ each) 18.38 6534 1238 - -
XiN)  |Other Equity 1,468 LO0kAS LENLEA
W) [Earnings Per share ®
Basic (R} 5590 515 4T 104 |21 1875
Diibarted (A3 545 5.4 478 10.87 29 1875
" STSENOE mE  W O Pe E t hi For TVS CREDIT SERVICES LIMITED
Sudarshan Venu
Chairman
N
o\




TVS CREDIT SERVICES LIMITED
Regd office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Chennal 600 006
Tel : 044-2833 2115
Website : www.tvscredit.com  Email : secretarial@tvscredit.com  CIN : UB5920TN2008PLCOGS758
COMSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023

{Rs. In crores)
As at As at
Particulars
September 30, 2023 March 31, 2023
[Unaudited) [(Audited)
ASSETS
1 [Financial Assets
[a) |Cash and Cash Equivalents 2,062.93 1,539.93
(b} |Bank balances other than [a} above 5.90 572
{c) |Derivative Financial Instruments 145.2% 170.85
(d) |Receivables
i} Trade Recelvables 35,19 54,36
(&) |Loans 13,448,565 20.545.00
[f) [Iwestments 4,00 g
(g} |Other Financial Assets 2354 2282
Total 25,785.50 12,348.78
2 [Non-Financial Assets
{a] |Deferred Tax Assets (Net) 29765 21345
(b} |iImestment Property 85.16 85.16
{c} |Property, Plant and Equipment 3792 28.25
{d) |Right-to-use asset 16.89 28.73
(&) |Other Intangible Assets L34 LS55
(f) |Other Non-Financial Assets 34.50 45.33
Total 483.46 403.87
Total Assets 26,268.96 12,751.65
LIABILITIES AND EQLITY
LIABILITIES
1 |Financial Liabilities
{a) |Payables
I. Trade Payables
i} Total outstanding dues of micro enterprises and small enterprises 121 19.13
ii} Total outstanding dues of creditors other than micro enterprises and small enterprises B32.17 G16.56
[b) |Debt Securities 1,530.90 1,607.04
{c] |Borrowings other than debt securities 16,977.49 14,518.93
[d} [Subordinated Liabilties 1,645.52 1,744,580
[e] [Other Financial Liabdities 538.04 39168
Tatal 22,585.33 19,898.14
2 |Mon-Financial Liabilities
{a) |Current tax liabilities [Net) 2780 9.59
iB] anh-isiws 60.41 5267
(<) |Other Mon-Financial Liabiities 34.14 3138
Tatal 122.35 53.65
3 |EQ‘UIT‘I'
{a) |Equity Share capital 228.22 12822
[b) [Instruments entirely equity in natwre 18.38 -
(c] [Other Equity 3,314.68 2,532,564
Tatal 3,561.28 2,760.86
Total Liabilities and Equity 26,268.96 212,75165

For TVS CREDIT SERVICES LIMITED

_ =

Pl W
[/ \ r_—
Place: Chennai j iy I\\. iy '|| Sudarshan Venu
Date ; October 27, 2023 L e Chairman |
- -
N o




TVS CREDIT SERVICES LIMITED
Regd office: "Chaitanya"”, No.12, Khader Nawaz Khan Road, Chennai 600 006
Tel : 044-2833 2115
Website : www.tvscredit.com  Email ; secretarial@tvscredit.com  CIN : U65920TN2008PLCOG9758

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

{Rs. in crores)
i i Half year ended Half year ended
September 30, 2023 September 30, 2022
(Unudited) {Unudited)

Cash Flow From Operating Activity
Profit Before Income Tax 336.88 240.27
Adjustment For:-
Depreciation and amortisation expense 13.29 9.31
Impairment of Financial Assets 175.12 6642
Profit/(Loss) on disposal of PPE [I:I.Hjl (0.55)
Finance Charges 77403 487.21
Unwinding of discount on security deposits (0.46), (2.73)
Remeasurement of defined benefit plans {6.11) 2.96
Cash generated from operations before working capital changes 955,60 562.62
Change in operating assets and liabilities
(Increase)/Decrease in Trade Receivables (31.00) {23.59)
{Increase)/Decrease in Loans (3,078.52) (3,815.14)
{Increase)/Decrease in other financial assets (0.26), (3.85)
{Increase)/Decrease in Other Non Financial Assets 10.83 (0.55)
Increase/{Decrease) in Trade Payables 197.69 169.41
Increase,/{Decrease) in Other financial liabilities 123428 122.40
Increase/{Decrease) in Other Non financial liabilities 10.50 12.56
Financing Charges paid (749.21) (482.12)
Cash utilised in operating activities (2,224.01) (3,217.99)
Income taxes paid (147.58) (62.87)
Net cash utilised in operating activities (2,371.59) (3,280.86)
Cash flows from investing activities
Payments for property, plant and equipment and Investment Property :1?.40ll {13.55)
Proceeds from sale of property, plant and equipment and Investment Property 0.29 0.90
{increase)/Decrease in Deposits with Bank (0.18) (34.84)
Investment in Alternate Investment Fund {4.00) .
Net cash generated/(utilised) from investing activities (21.29) (47.49)
Cash flows from financing activities
Proceeds from issue of Equity Shares - 150.00
Proceeds from issue of Compulsorily Convertible Preference Shares 558.00 .
Proceeds from Issuef{Repayment) of Debt Securitias (16.14) 804.63
Proceeds/|Repayment) of Borrowings 2,478.28 2,362.05
Proceeds/(Repayment) of Subordinated Liabilities [99.28) 199.13
Payments for Principal Portion of Lease Liabilities (5.15) (0.85)
Net cash inflow from financing activities 2,915.67 3,514.96
Met Increase Or (Decrease) in Cash & Cash equivalents 522.79 186.61
Cash and cash equivalents at the beginning of the financial year 1,539.77 951.84
Cash and cash equivalents at end of the year 2,062.56 1,148.45

For TWS CREDIT SERVICES LIMITED

Sudarshan Venu

Place: Chennal |
iy, Chairman

Date : October 27, 2023
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Thr concolidated financial results inchade revults of the following companies:

Propartian of Dwnerikip {Interest/veting

5L Mo, Name of the Subikdiary porwer K]

a3 on September 30, 2023

1 |Harta ARC Sarvices Private Limited 100%

2 |TVS Houding Finance Private Limited 100%

3 |Harita Twa Whaslar Mall Private Limitsd 100%
The above financial results of the Group have bean prepared in accordance with Indian Accounting 52a (ind A5 fied under the Co [indian Accounting Standards) Rubes,
2015 ded try the G i {Indian Ao ing Standards) Rules, 2016, prescribed under section 133 of the Companies Act 2013 {"the Act') resd with relavast rules iiseed thereunder

wned the other atcounting principles generally sccepbed in Indis, Besides, 1he Company bollows spplication guidance, clarification, cireulary and dinections isued by the Resenve Bank of Indis
(A2} for Nom-Banking Financial Companies {NSFC] or cthar regulators, a5 and when they are issued and applicable.

Tha abeve financisl pesults have been raviewed by the Audit Committes and subsequantly aparenved by the Board of Directers of the Company st its meating hald on Dctober 27, 3013 and

subjectad fo limited review carried out by joint statubcry auditors, p t to rep 52 of the Sscurithes Exchamge Board of india {"SEBI"] |Listing Obligations and Disclasure
Requirements) Reguiath 2015, as ded and Paragraph 7 of Operational Circular SEBIHO/DDME/PICIR/2021/613 “Continuaiss disclosure requirements for listed Commaercial Paper™
dated 10th August 2021, a0 amanded.

Thare Is no separate repartabie segmant as per ind AS 108 on ‘Operating Sag ks’ for tha sanoe It is igaged in the buss of financing.

During the quarter ended September 30, 2023, the Company has raised fund of Rs. 380 or theough allotmant of 12,045,138 number of 0001% Compuliarily corvertible praference thanel of
face vahss of Rs. 10 aach fully paid ap o Pl Oppomunities Fund- Scheema-i, at a price of Ra. 315,48, including a premium of Rs, 30548,
In terms of the requiremant as per BB notification no. RBIF2005-20/170 DOR (NEFCL CC.PD.Ma 108/22.10.106/2010-30 dated 13th March 2020 on Imglementation of Indian Accounting)
Seancaedy, Nan- Basking Financial Companies (NBFCs) are requined to create an impairmant resaroe far any shortfall is imguirment aliswances under Ind AS 109 and Income Reccgnaion,
Aszet Classificution and Provisioning (IRACF) narms {inchading provision on starderd assets), The impairment allowances under Ind A5 109 made by the company excesds the total provision
required under IBACP (including assat provisioningl, as at 5 iber 30, 2023 and accordingly, mo amount is requined to be transferred to Impairmant resenve.

Tha Reserae Bank of india (RBI) vide it circufar na, BBIAD0Z1-1012/115 DORSTR,REC.68/21.04.048/2021-22, deved Nowemnbar 12, 2021 on “Prudential nommi on iscome Recognitian, Asset)
Classification and Provisioning (IRACP) pertaining to Advances - Clarifications”, had clarified [ harmonized certain aspects of extant regulatory guidelings with @ view to ensuring uniformety in

the Implementation of IRACP norms across all lending Institutions. The Company has since taken vy sbeps bo bmpk ‘v pro of this circular under BRACR narma for negalal
patpate woel. Octaber 01, 2022, a8 clarified vide RBI circular ne. RBIA20Z1-2022/158 DORSTRRECBS5/21.04,048/2021-27 duted Febrvary 15, 2021 The afcremantianed cirealas have
Impact on che financisl results far the quarter ended Seplamber 30, 2023, a8 the Compary conth 1o prapare fi ind statemsents in = with Indiam Accowmting Standards |Ind)
A%5') notified under the Comp [Indian Acc ing Standards) Rubes, 2015 as amended and the RS cirodar dated barch 13, 2020 on “Implemantation of indlan Accounting Standards.
During the year, to refieve OOVID-19 pandemic related stress, the Compary has imvoked lution plans for eligible borrowers based on the parameters lald down In accordance with tha
retalution palicy spproved by the Board of Di s of the Company and in dance with the applicable puidelines issuad by the REL.
(i} Details of lution plas impl e undar the Resalutian F ek for COVID-19-refated Stress 3o per BB clreular dated Auvgust 6, 2020 and RBI2 021- 22/31/D0R STR.REC.11
F2104 0487202122 dated § May 2021 are given below:
P I oy
[N ] i 5] if
Expsune 10 BLcounts Exposure b accownts
classifled as standard classified as standard
o consequent to ‘g:‘i‘;u -I:ln Of [A], amount OF [4), amounit paid consequent to
i implemantationof | L '“.F half: weritten off during the| by borrowars during | implemasntation of
resolution plam - postion hatf-year tha half-year resolution plan -
a5 at the end of previous ar posticn a5 at the end
half-year of this ha-yea
Personal loans [EEL 15,71 (X nmn [
[Corparate perians of which, 164 033 . [ 188
MSMES L& [F1] . [ 1.5
Others - - - - -
Totsl 1345 1504 are (1T ok

10

11

Effactive October 01, 2022, the Company has baen categorised as MBFC-ML under the R8I Scale Based Regufation dated October 22, 2021 Accordingly, the Compary has taken steps
whaerever applicable to ersure 1t wiith the said Begulats

Purruant to SEB Circuler no. SEBHO/DOHS/DOMSCIR/PFI019/115 dated 22 October 2019, all Commercial Paper isrunce on or sfter 01 lanuary, 2000 have been Eited on the Naticaad
Stock Exchangs (NSE1,

Dischosuen pursuant 1o RBA Master Directions-Resarve Bank of India [Transfer of Loan Exposure) Directions 2021 RBIDORS2021-22/86 DOR STR.REC 51/21.04.048/2021.22 dated September]
24, 2021

Details of stressad lcans tranaferred during the hal year anded September 30, 2023,

Partician To Asset Reconstruction To permitted transferees Tao ather transferses
NPA ) NFA Sh1A HPA SaA8

Hurribar of scosunts a0 - - - - B
AgErégate principal outstanding of ks L - - - - B
raecfurred (Rs. in crone)
hiaighted merage redidual tandr of the laans 0.8 - - - - -
newnafarred [in yoars)
Mat book value of leans trandferned (a1 tha) 621 - - - - -
time of transher] (Re. in croe)
Appregate considarstian B, in cron) 6.5% - - - = =
Additloral consideration realiced in respect of " . . » - .
lacoaiants trandferred in enrlar yeads
Excess provisions reversed to the Prodit and . . . . f .
|Lusd-.ﬂ-muur|'l.¢ﬁ oznant af pale

In addition to abowe the Comaany had trenifered written off loens smeunting 16 Rs, 654.00 crore far contideration of Ry, 7848 crore,

Dataili of strersed loans scquired dunng the half year snded Saptember 30, 1023,

Particulars From lenders [iited in Clause 3 From ARCS
| Aggregate principal cutstanding of kaans scgured 15.50
AgRrigats consideration pasd 15.50
wighted awerape revidual 1enor af leasi scquired [
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Thee figuras far tha quarter anded Septembar 30, 2023 and Septeenbar 30, 2002 ane the Balancing figures betwesn reviewsd figures in respect of the half year ended September 30, 2023 and

Septermber 30, 2022 and the reviewed figures for the quarter ended June 30, 2023 and fune 30, 2022 respectively.
Figures of previous periads have been regrouped, wikerever necessary, to make them comparable with the current pariod.

Anbkytical Ratios and Other disclosures {Consalidated):

Cuarter ended Half Year ended ¥ear ended
e _m Sep 30, 2023 June 30, 2023 30, 2022 | Seg 30, 2023 | September 30, 2022 | March 31, 2023

4 |Met Worth (5. In Crones) 556138 307531 111280 35612 L2128 L. 7G0.EE
B Mt Profit Alter Tax [, In Cronet) 13462 117.43 9636 25205 17573 389.23
c Imwwm 550 515 4.78 11.04 853 1875
d Diluted Earnings Per Share® 546 5.14 478 1087 .93 L&TS
L] Debs Dquity Ratia 5,96 6.71 737 596 7ar 6.84
1 [Total Debt te Tetal Assets 80.7 82 B3.31%] £0.76% HIALN .94
& |Debt service coverage rathe NA Pl HA i A Al
h SETVICE COVErage ratio H& i L) i, hhy HA
i [Outstanding redesmatles preference ]

tharex:

L. Quantity [T Hil Hil| Ml Hill

i, Value Hil Hil] (ol Hil Hil] Hil
i |capital redemption

resarve)deb M W H& HA LB HA

reserve
k__|Long term debt to working cagital N Al NA A HAJ HA
! lbad detst o scoount recebvabls ratio Na| Ha Ha Ha, A A
m ¢ ratio: N& & B, i, i) HA
n__ |[Cwrent labidity ratio N& NA A KA WA HNA
o |Debtors tumaver NA| NA raa N A NA
B Irepniony Eurncyer LT NA P MA M| HA
g |Operating margin HA NA A HA HA| HA]
r__|Wet profit mangin F61% &.70%] 10.05% 8.47%[ 9.84% EE]
5 |Secter soecific equivalent ratia, a -

|, Grods MPA

(SR 3 it prenl e HA HA A HA HA M

i, Nat MPA

3 net] ratie L N A N& L A

(Capetad Aceguacy Racs (Calulated ac
1 per A8l guidetines) NA| A [T A NA|
u mﬁ"ﬁxmw NA NA w4l #A Ha|

* Earnings Par Shars B not ansualined,

Hotes:

FEEERC

Certain raticdTine itasns maked with remark “N/A" are not appiicalils since the Company & a Noa-banking finasclal Comparny registersd with the Reserve Bank of Indla

Dbt equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities] / [Equity Shane capital + Other equity]

Met worth = [Equity share capital + Other equity]

Total dubti ta totel nisets » [Debt Securities » Barrowings (Othar than Debt Securities) « Subardisated Liabidities] / Total assats
Mot profit margin (%] = Prafit after tax f Total income




TVS CRE D"" TVS CREDIT SERVICES LIMITED

Annexure

A. Statement of utilization of issue proceeds:

Name of| ISIN | Mode of Type of Date of |Amount| Funds | Any If 8is |Remarks, if
the Fund instrument| raising | Raised |utilized/deviation|Yes, then any
Issuer Raising funds |(Rsincr) |(Rsincr)| (Yes/ specify
(Public No) the
issues/ purpose
Private of for
placement) which the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
ITVS Credit] INE729 Private Non- 28.06.2023 225 225 No NA
Services |[N07057| Placement | Convertible
Limited Debentures

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity TVS Credit Services Limited
Mode of fund raising Private Placement

Type of instrument Non-Convertible Securities
Date of raising funds 28.06.2023

Amount raised Rs 225 Crores

Report filed for quarter ended 30™ September 2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA

Comments of the auditors, if any NA




TVS CRE D"" TVS CREDIT SERVICES LIMITED

Objects for which funds have been raised and where there has been a deviation/ variation, in
the following table:

Original object | Modified | Original | Modified | Funds Amount of Remarks, if any
object, if | allocation | allocation, | utilised deviation/
any (Rs in Cr) if any (Rsin Cr)| variation for
the quarter
according to
applicable
object (in Rs.
crore and in %)

Retail finance and for Not 225 Not applicable 225 Not applicable
onward lending applicable

Deviation could mean:
a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of the person: Sreejith Raj P
Designation: Company Secretary

Date: 27-10-2023




